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FROM THE REVIEWS. 



<* Tbe|:reat€r part of this volume it filled with the Tables 
4^ Interest, whose merkeonsiAta in their aec«raey.—»The account 
^ivenof the various det^ls-itr '^rade^ineh's Recounts is drawn up 
with great clearness, and will be found useful to the country 
Tradesooran in his conductions wi^' the trade in London. It con- 
tains all the process^ relative to Qanlcers and the drawing 
of Bills; processes which ev^ry Clerk in London li very sooa 
made acquainted with, hut which, if n<it known by the country 
Tradesmaui may subject him to much unnecessary trouble.** 

Critical Re?|ew« Februa&y, i8o6. 



^^Our readers. wi)l easily perceive fr«m the title pag« o^ 
this hook, that if is a work of immense labour, and of propor- ■. 
tionate utility too. Its exceiience however depends Ofi itaae* 
curacy ; and as far as our examination has gone, we are fully pre** 
pared to say, that M|f« Lowrie*s production is ra,ost accurate.** 

Aim*iA'06)sli^; Mav« 180^ 



'^1^^ Tablefli In these ^ooks scan, as for as «e can jildjgfe, 
iwithont the t|^ouble o/re-calculatinf them, to he accurate. Thosi 
relative to inierest areat th^ 8a.fl^ timo y «i>tfci n w .U tij 'mm mv ^ oi<nC» ^ 
for those who have a nil mn^of accounts which bear intereet^ «p 
to the sist of December,^ or'^f^ 30th of June in each year, aa 
they are, contrary ta t-h^usun) pi^ctiee, mrmAfe^ iki ii df^cte^Mg 
^en^'^ And' tO^ the top of eacH |^e is given the dny of theuioutk 
correspondent to the number of days to run, froxtk thence" to the. 
aist of December ; while atthe i^ottotti of the pages towards tile: 
lalft^rcfhd, is'l^ven the day of the mouth odrreirpMidtiit to t)ie. 
number of days llo run from thence to thp aoth of Jutte. Herice^- 
in these cases, «Me have both the nvunhet* of da;ys to ruh, and the 
interest at 9ne view-i^TheTreslSse on BiUa» &c. atthe end, ia.^ 
4r»wn Qp in a plalu styk^ fi<e« fVoiti the te<Shnicat terms of ^i«. 
ceding treatises on thesfame a4bjt^t, ^hich were rather intetidfedf 
for the perusal of profes^onlkl niep, th^n pHt^ate persons. The' 
il^f Biitlon i;iib»tfta|ned iii ^t, ia agreeable to practice.** 



^ With no animated feelings, but from, mere duty we sat 
idown to the apparently ctleet'le^ t^sk' of perilling some of these 
Images : hot to our surprise we found ourselves advance rapidly 
And with avidity,-r-VVemet with pleasure where weexpi>cte'd drud- 
^ry.^^VVc report that the detail and explanlHtioU of these mo« 
nentous things are ber^ very, cteaily and intelligibly drawn u|^ ; 
^d that probably the ¥ici;a^nt» with reference to law, establish- 
ed custom, and real fact, is faithfiU and aeciirate.^The Tables 
of Interest are convenient ; containing up to December 3Jst, th« 
iDt^cat of sumvfrem M; t<>^l<KMi for every day in the year." 
* . Monthly l^syiEW, March, laos. 

For a morte d<&taUed di^fsdription of the uKlity of this bOok^ 
«ecal8aHs«Bcleetk^i^^fdr February, i807v 
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APrROBAtjON ANP JIECQMMENDATIOK 



IRnSt^^^ unrlerstgnedyhaTinji^eeii tiie manuscript of tKe publica^ 
tion alluded to in, the fq1iowin^piSi!peciuf)^doceiftity, that, in oar 
opinion, the wovkisVelV calculated to ansvrer (h^^alpdses inefeia 
stated. In coifs^quence of whirh, we ire d^sironsof recommeodn* 
iiigf it to the attentfton iof all who are coqicenied in the subjects t«r' 
\v4»ich it relatcfs :*^ . » < 

' '*?*.. - .'. ' , ... 

JOSEPH NUTT, £^ernor of the Bank of England >. 
KANSOM, MORl.AND^ CO. Bankers, i 

J, LOi KE, Merchant, vmKTkAW 

I>AVH. ffr< OTT Us CO. Merchants, >\M1SA^T!k, 

WAi:P0LE,.CLAllKE&CO. Bankers, \ ' ' 



JOHN & WILLIAM SHORE, Backers, SheffieW. \ 

WALKERS, EYR Efc STA3SLEY, Bank. Sheffield & Rbtherhani; 

S. A. YOUNGE, Merchaal, ") ' 

JOHN HOYLANIi, lewhant, / 

THO^IlAS. HOLY, Merchant,' VSHEFF1EL1>. 

I^OBERT. HAliFiELD, Merchant, i 

KOBERT BRIGHT^10RE& CO. Merchants, _> 

COOKE, CHILDERS & CH). Bankers, Doueaster. 

LEATHAM^ JACKSON & CO Bank Doncaster & Pontefraet. 

WirKHA^I, FlELuS^iCO. Backers, Leeds. 

TOWXEND &; RISHWORTH, Ba ikcrs, > 

IM 1 LN £S H I Y WOO D & CO. Merchants, V WAKEFIELIX 

JQUN & J£REA|1 AH NAYLOR & CO. Mer 3 



TO THE RECOMMENDERS. 

<3f:NTLEMEN, ' t 

' Permit me to return yen my most grateful acknow'- 
If dgfments for the trouble you have beeA pleased to take, in perusing' 
an<i "xaminini; the work described in the fo)lowin|^ prospectus, and* 
for tiie honour you ha?e done me by tecommending^ it to the piib^ 
Uc. ^^^ . • • ;. 

The full and entire approbation of those who are so wel^ 
qualifieii to form^a conect juds^roent on the subject| cannot fail 
t9 Qiford me tbt highest satigfactioo^ 

• } «ii|^ Tf fy respectfully, geptkmen^ 
^ Your most obliged serran^ 

WILLIAM LOWRXE^ 



Digitized by 



Google 



PROSPECTUS. 

THE FIRST/PART 
OF this work contains. In the first place ^ a brief explanation 
of the conveniences, principles, and method of keeping Cash 
Accounts with Bankers ; including the specimen pf an ac-v 
count bearing interest, on the principles adopted in the coun- 
try, applicable to the use of merchants, tradesmen and otheriEj 
as well as to the use of bankers themselves; and a s|||^ 
inen of the mode in which the London bankers keep and 
calculate their interest accojints. — kn^. Secondly ^ Tables of, 
Jntcxtst ^i five per cent, in the progression of single pounds 
from £l to £ 1 pa, and in the gradation of hundreds from. 
£100 to £1000; from 565 days to one day, and from 1 
month to 1^ months ;■ ona newplany suited to the purposes 
of calculating interest accounts and discounting bills of ex- 
change with ease and dispatch. Likewise tables for com- 
puting discoonts, commission, brokerage, insurance^, draw- 
backs^ &c. &c. 

, . I.-" That portion of the work which relates to the me- 
thod of keeping. accounts with bankers, the author believes 
will be found to be entirely new ; nothing of the kind, as far 
43 be knows, having before been published. ' 

^ ' The specimen of an account on the principles adopted 
in the country, is so constructed, that it completely answers 
the purposes both of an account current and of an interest ac^ 
count, which |iave hitherto be^n usually kept separately » 
Upon this plan, those who have accounts with bankers, bear- 
ing interest, may, with the greatest ease, and with very little 
additiqnal trouble, state the interest in their own books ; for 
howevet accurate bankers may in general be, they are not in- 
fallible ; and every one must be sensible of fhe satisfaction 
which arises from knowing that an account is correct. 

II. With respect to tables of interest, the author has 
observed, during many years' practice in commercial affairs, 
that although some of the works which he has seen on that 
subject possess considerable merit, yet most of them arc itrj 



Digitized by 



Google 



PROSPECTUS. 

defective in certain points that arc material towards the at* 
tainmcnt of an object of great importancCto men of business, 
which is, — the mving of time and kthout. 

From the construction of the tablcfiii thtsworlc, the in- 
ferest may be pat down in ao account exactly as it is found 
in the tables; in all cases where the principal sum does not 
exceed £\^\00y ^s witl appear from th<e j^ieicimeti above alt 
tutted to. 

The tables are equally adapted for calctjlating interest 
accounts closed either annualfyor kalf-i/earl^. When f hey arc 
lised, in either case, it will be quite unnecessary to notrcc 
the ien^h of time for which the interest is to bechargied ; 
and reference to one page onfy wiS be required for each sum. 

They arc ako adapted to real use in dIscoan"dng bills of 
exchange; posscssitYg this ^eat cotwrcniiencc, that, for any 
time frerm 1 day ta 100 days, thc~discount or irtterest of any 
number of pounds frena ^1 to £3S5 may be found at o«e 
loifiw* 

The tAfcs for calculating discount, cortimissiod, Sfc. arc 
^raputcd^firoml-Slfh to 5'perCtnt. and ftcir use insufficiently' 
obvious.* 

Accuracy being a point of mt>«t materia! consequence iH 
tables of any kind, it may ht proper to observe, thafthese 
t&hltB were actually calculated upon the manuscript copy 
without being tramteribed ;'a»d that each calculation was de**. 
pendent on t?he preceding one throughout, so that no error 
could arise without its being- discovered . Bilt indepetf dehdy 
of the proof thiis obtained, they have undergone a strict exa- 
mination; and the author firmly believes, that' in the \<^holc 
of the manuscript, no error exists of greater amouttt' than a 
forthing; and, before they be printed df, he pledges himself 
to take the utmost care in examining and correcting every 
proof sheet fromthe press : therefore, he thinks he is justifi- 
ed in' saying, that tfieir accuracy map be confidently relied on^ 
• Th«y have since been extended to 25 per Cent, 
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PROSPECTUS^ 

Prom Ac above advantages, it is hoped that the &9t 
pait of the work will be found of very extensive utility to all 
-who are, in any way, concerned either with interest account» 
or in discounting bilfs of exchange; and that the saving of 
time and trouble resulting from the use of it, wiU prove 
an object of eonsiderabie iinportanee. 

THE SECOND PART 

OF l^e ipublii^s^tion contains a practicaf tiwiatise on biUs o/^jr* 
change and proroa^ory notes, (including bankers* cash notes* 
and checks,! arranged in a method entirely new, under dis- 
tinct heads in regular orders explaining in a conisise n:ianncry 
their different forms and uses ; together with such circum- 
stances as are particularly necessary to be attended to, in every 
stage of their progress, hj aUl the parties who may be coiw 
cemedth^exn. 

This partis principally intended to gsard tire unwary 
agabst the irregularities, dangers^ aiidlitigatioc»4Sd-frequenti*r 
fy arking, cither from iimtteatioa or the waot of ne^esiafjr 
iaibrmation -on the subject* Fortlaougb tiiere lure mamy pub«^ 
fications rcYadng to bills of ecxfibange and firomissory ootoi^ 
jreCnone of theio.a^p^artt) hairpiheiAe e^ds pjiirfiy ij^ view'^ 
being, for the, ^lost part, codes of kw> eaJcuUt^d in ^ 
gl^t mqtsure fcr the ai^ustance of professional. men« rather 
tbap coilections of practical niatters ada^ed to g^ner^l use. 

The facts have been carefully selected from the most 
authentic and modern records of the customs, laws^ and legal 
and equitable decisions, by which these instruments are re» 
gu]ated. In short, the second part may be considered as a 
memorial of the customs and laws by which bilk- of exchange 
and promissory notes are governed ; divested,, as much a» 
may be, of technical te^ms and unimportant matter ; with 
&e addition o^ many cifcumstances hi^ly neteseary to be 
attended to in realbunaess^ and u^Edth axe not <o ht ifeun^ 
i)gi boob of law* 
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PREFACE. ^ 



ALTHOUGH the fofegoing prospectus will, in # 
gteat iheasure, super^de the necessity of prefatoi'y 
explaiiatiDn, it majrbe proper to make a few observa- 
tions in addition thereto.' 

As banking houses are now established in every 
principal tnTrrr-hr -thcr-fcrngdoiri 4 aiid as the cpuvj- 
niences and advantages which they afford t&^be com- 
munity, particularly to the trading part of it, arc 
very considerable, the author h^s been indqccs^ to be- 
lieve that a concise explanation of such conveniences 
«nd advantages, together with a descriptioiV of the 
mode in which accounts with bankers are usiiaily con- 
ducted, will not be unacceptable; at least, to those 
who are not acquainted with the subject. 

Concerning the tabltes of interest, he has tb^ ob- 
serve, that in their construction and eittent, he has 
endeavoured to make them as generally useful, as the 
nature of the transactions to which they are adapted, 
be conceives will admit ; having, on the one hand^ 
guarded agaifist too great difTuseness, and on the 
other, against too much brevity. . For had they l^eeo. 
on a more extensive scale, i.Me book would not only, 
have been more expensive, but it would also have beeQ; 
swelled to a less convenient size ; and in its use mora 
time; he apprehends^ would have been l9^t ia soarc}^^^ 
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I»REFACE. iJtv 

!hg out thf page and sum Required, than would have 
been compensated by any advantiiges attending greatet 

• copiousness. And had they been moi*e contracted^ 
additional trouble Jhd greater danger of error would 
haw ari^n from the frequent necessity of several ex- 
tracts for the interest of one sum ; and from the ad- 
ding together of the interest so extracted, previous to 
its being entered in an account* 

The calculation and arrangement of^ the pfinci-» 

. pal tables, ai'e progressive from eVefy day in the year 
to the 3l9t of D.xeraber following ) which is the na- 
tural order they are to be used in for calculating 
interest accounts. By the adoption of this plan, 
which was never before attempted, much time ^nd 
trouble will be saved id the calculating of these ac*^ 
counts ; as a simple reference to the date when the 
interest of each sunt commences, will be quite suffi- 
cient, without noticing the numbei* of days. Ahdthia 
arrangement is perhaps as convenient for finding the 
discount on bills of exchange, as any that has been 
made use of. 

The reason which has induced a deviation from 
the mode adopted in some interest tables, of expres- 
sing the fractions of a penny in the same character as 
the pence, is to lessen the danger of error* For as 
the eye h unaccustomed to see farthings so expre^ssed^ 
they may, in the hurry of business^ and when there is 
no figure in the pounds place, be easily mistaken fotf 
pence ; and consequently, instead ot shillings, pence 
and farthings, a sum is liable to be m staken for 
pounds, shillings and pence. To guard, therefore, 
against the danger of such errors, the farthings are, 
in the following tables, expressed fructionally in ibe 
^sual manner. 
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Thb tables of commissioh^ discount^ &c, affe? 
calculated at the ttiost common rates, frotfi l-8th to 2B 
per ^ccnt'^ on stiiiis in such n^^tiiral and regular 
series as are iadapted to the saving 6f tithe knA 
trouble. Those at I-8th ind f-4tfi per ccrlt. are icdAi- 
puted on sums (extending to i£lDU,0O0, ^hieflv for the 
purpose of expeditiously ascertaining the eommissiofi 
on banking accounts. In the ebristrtlction of the tables 
al the higher rates, thq discounts on inanufi^ctUFed 
g6ods were principaUy liad in view. These discounts 
msiially vary in tbd gradation of Si per ceni. atid ex- 
tend oh many articles as high as 2B per cent, and in 
:Jome ii^stsinees dven higher. 'The tables at the higher 
#at€fs, it i» therefore presuftiiedi wiW be found Useful 
for computing such discounts. And as calculations^ 
arfe also made on fractional j)arts of a pound, as low 
as to sums' prbducing Ofie farthing at each of the rates, 
it is conceived ihey will thereby acquire some addi- 
tional utility, * 

As to accural, which is a mattet of the greatest 
moment, the author begs leave to state, in addition to 
"h'hat is mentioned on that subject in the preceding 
prospectus, (to which he refers the reacter,) that not 
a single figure has been copied fram any other book 
Whatever ; that he has, kimselfy been particularly 
careful to a>ake the whole correct, by repeated and 
knojjl mmtite examinations of procrfs of eVeiry sheet be- 
fore the printing commenced ; and thatafter the print- 
ing of the WSole number of copies of eacih sheet was 
fihislied, he carefully ejlahiitied the last impression,, 
and compared it with the manuscript, in ordeV to de* 
tetJt any error that might possibly have arisen from 
. any acciderit in printing* For these t^^inovi^ht/eilk 
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PREFACE. xi. 

t^fi^eni thai the^ are perfectly qoyrect ihrctigfiouty 
0^0n to <f singlt fart king. 

Th£ second part i^as pot undertaken with \ 
▼lew of affording informatign to bankers, merchants^ 
^Tid others in extensive business^ as no dpubt they are, 
ip general J, niuch better acquainted with, the na- 
t^re of bills jindnQt^a than the author; but his chief 
ioteation w^ to vender spnae useful as^istancq to young 
pers'^ns, and thos^ who have not hs^ aa opportunity 
of acqmriftg that knowledge, of which, since paper 
currency, is become sp very general, it js necessary 
tha,t almost ev^y one should be possessed* " , . 

The facts have been colle(?ted from various spurceSji 
s^nd the^uthovjicknowl.edge&t^e Qbliga^pnhe is un- 
der to Peter Lovelass^ John Bailey, Slewg-rt Kyd^ 
Joseph Chittv and Edward Windlram Manning, Esqrs. 
for the informatipn \?hich their valuable writings have, 
afforded him. 

Although he has np pretensions with respect 
to language^ he has endeavoured to make use of the 
most familiar ternos in his power. And asi it was neces- 
sary, frequently to advert to the sa^e circuoistances 
tinder diff rent heads, he thought it fidvisable, in se- 
veral instances, to repeat what had been stated in a 
preceding'chapter, rather than trouble the reader witK 
too many references, which he hopes will be excused. 
Indeed^ froin the nature of the subject, and the platx 
of comprising under distinct heads the principal mat- 
ters relating to each,^ tautology could scarcely be a- 
Toided. This, howi^ver, will give him but little con- 
cern, provided he has been fortunate enough tp cpn^ 
rey what was inteiided, intelligibly. 
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Xiu PREFACE. 

He begs leave to add, that bpth in the materials 
and oonstn^ctiop, utility is the great object which he 
lias had in vie^v. He has therefpre endeavoured to 
exclude .^11 theoretical and unifnportant observation^ 
calculated ir^ther to fimuse than assist the man of bu* 
' piness. This has enabled him to condense into very 
small campasS| every thin^ which he conceives essen- 
tially and practipally useful pn the sybjects of which 
he has treated* 

The alterations in thU edition are very inconsi* 
derable^ and are chiefly of a verbal nature; indeed, 
in the preceding edition, though, the first, tte author 
has not found a single error of any descrtption ; andl 
he hopes that the present edition will be fqund equ^U^ 
fl9 correct. 
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GHAP t. 

tHE* CCWVEi^lENCES OF KEEPING CASH AjOCOtiltSt 

/WITH" BANKERS. 

THE grfeater part of the Gommerce of this nation ly 
now carried on throagb the medium of bilb of ex^ 
change ; and as 4t is become a general practice lit 
tradcupspecially in the country, to make payments with 
bills on London^ at two months, few people objecting 
to tdke them ; and as there is an advantage in paying 
these bill» in preference to cash, or bills at a short 
date^ or such as have but a short time to run, the 
tf adesman that keeps an account with a banker, findd" 
his advantage in the opportunity which is thereby' 
afforded him, of obtaining bills of this description for 
tile purpose of making his payments-. 

London bew)g the centre of the trade of the nation^ 
large quantities of aImoi>t every article of comtberce 
are conveyed thither, andthence circulated through all 
parts of tbe country ; so that a constant pecuniary 
intercourse is thereby created between the country and 
the metropolis ;eon^qtlently,biIl8r drawn upon London 
are mivch noore generally convenient, than those upon^ 
any other place. For this general convefnience, every 
country banket draws bills on a banking bouse in Lon* 
don. 

Besides drawing bills of exchange, many bank* 
^fs m tbe country are in th^ babil ef circulating; prfu^ 
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kttissory notes fot smdll sums, payable on demand^ 
M'hich are current principally in the neighbourhood 
where they are issued. These notes, which can with 
frcility be had by those who keep cash accounts with 
bankers, are very useful, particularly in manufactu- 
ring places, where it would be difficult jto procure . a 
sufficiency of cash, or small bank notes, for the pur* 
pose of paying workmen^s wages* 

Many branches of business are extremely flue* 
tuating ; at some times requiring sums of money 
which a tradesman may not be in immediate posses- 
sionof, and at other times not requiring the whole of 
bis capital. Now, if he has an account with a bank- 
er, and is looked upon by him as a person of credit 
and responsibihty^ he can frequently procure fron^ 
such banker, in the country at least, such sums as he 
may want in a temporary way, or until his returns 
enable him to replace them, on paying interest for 
the same. And, on the other hand, for the sums 
which he may have unemployed, he can also, in the 
country, generally procure interest, by paying t^ieoi 
into the hands of his banker. 

In consequence of these conveniences and advan- 
tages, those persons who are in the habit of receive* 
ing and paying consideraWe sums of money, general* 
]y find it very useiul to Have a. current cash account 
with a neighbouring banker. 
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CHAP. tr. 

The principles akd method of keeping cash an1> 
interest accounts with bankers in the 

COUNTRY. < ^ 



THE principles on which cash accounts with bank'* 
crs are conducted, vary according to the custom o( 
different places These accounts kept with country 
bankers, mostly bear interest, which is a very equita- 
ble mode of transacting business of this' kind, and 
they are usually conducted as follows:^* 

The party that opens an account with a bankei' 
in the country* pays into his hands, from time to time, 
such bills, notes or cash, as he does not immediately 
want ; and receives from his banker, or draws upon 
liim for^ such sums, at such times, and in such way, 
as his concerns require. For the sums which he pays 
to his banker, the banker allows him interest, caJcu-* 
lated, generally, to the 3 1st of December following, 
if the account be closed annually ; and if it be closed 
half-yearly, to June the 30th in the first half vear, 
and to D' cember the 3 1st in the other half year. The 
interest is calculate^ to these periods, on cash, and bank 
notes and the bankers own notes payable on de* 
mand, from the day on which they are paid to lh« 
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Jbnker; and on bills on London, from the day ojBi 
which they become due, provided there be time t& 
send tliem^ for payment on that day. 'And, on the 
other hand, for every sum paid by the banker to h\9 
customer, or on his customer's account, the banker 
charges interest, calculated, in like nianner, to the- 
period at which the account is closed ; for cash or 
cash notes, from the day they are received of the 
^banker ; and ' for bills, from the time 6f their be- 
coming due. The interest on both sides of the 
account^ is generally -calculated at the rate of *iive 
percent, per annum: arid the banker, if lie drawsr 
bills for his eustonier, charges the' stamps. "The ac- 
count is balanced at the end of the year,' (or 'by 
.some bankers half-yearly,) and the balance of the 
interest is then carried to the account current. ' For 
ihe trouble of ^ing business, the banker cHarges, 
on the arnomit of the sums paid by him, a saiall 
commission, usually about a quarter per cent* If the 
' balance of the interest be in. favbur of the ' banker, 
ihe whole balance is placed to his credit. ^But if 
it be in favour of his customer ,^ it' is reduced to» 
such a rate of interest as the banker allows' for inor 
ney on demand,, and is then placed to the banker's* 
debit j which amounts to- the same as if every cal- 
culation on both sides of the ' account, were made 
at^ such reduced rate* So that^ aecording to tbiat. 
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I^rinciple, if the balance of th^ interest be in favour 
«f the banker, it is ai;i interest account at five per . 
€er^. butifitbeia favaur of th^ . other party, the 
interest account is to l^e considered xttsuch:it rate as d)e 
banker aUo^ws for mo^ey on demand, which is com* 
^pnly two and a half j^^r cent. — Or, inotl^r words, 
for any suip beyond $he balance of- the intorest, the 
l^ker charges five per cent, if it be due to him, but 
j^^ws only two and ^ ^ badf if h be' due to bis cus^' * 
io^er. 

To guard agains)t errors, i^nd i^o prwent the ne- 
cessity an4 trouble iff giving and taking receipts, ' 
a small ch^ck book i^ generally kept by every trades^ 
aian who ^as a cash account with a banker. When 
any thing Is paid or received at the bank, this book 
IS usually sent, in which the banker enters on one 

<r Ti y >:) 7 {\'. I fi. >, , ,■«, 

jpfLge ^very ^Um he receives, and on the opposite 
PPge ^y^rjr s^Ip•^e pays. 



The following account is on the princiide ee* 
finally adopted ini the country; except that it 
wswers the purposes both of aq. Aocoimt Curi^Q^ 
j^nd aq Injterest AccpaU ' ' ^ '^ 
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DR MR. GEORGE GROVES, IN ACCOUNT CURRENT* 

f . ' Wiik Inttreit at Five per Cent, per Annum^ 



Dafe M 



Cash, Bills, &€. 



4 



1809 
Ja«. ^ 6 

14 

«7 
ISth, 1^ 

»4 
Marc1i97 
April 15 
May a 

30 

July .9 

Aog. 18 

88 
Sep/ 14 
Oct. 5 



ToCaih o 

.. BiU aod Stomp •• 

..Billa...!.. ..•••• 

..BUIa'^qd Stamps. 
..Caali: .....-••t- 

...DUt^ ........... 

..BilUandStainpa 
..Bill i^nd Stamp .. 
.«Ca8h « 



.Bills and Stamps 



Sum _ 

£ s d 
50 

IS7 6 % 



/f 




if«T. 


5 


Vti 


17 


. i 


«8 


£ .i. 


rf 


35 9 


6 


119 4 


<i 


Pec. 


31 




1 



. • Bill and St^mp •••••« 

. . Bills ••••••*•,••••« I •••••••• 

. . Bill and Stamp . • • 

..Bills and Stamps 

• •Cash f«* 

. ;Bill and Stamp ./••.•...•.. 

..Bill .(due Jan. 8). ....... f 98 10 8 

• •Cash 50 

• •Bill and Stamp ..(dne Feh. so) 30 i 6 
.JBiir.. i. .. (due March 3)... . 41 5 



/ ' J4ftf dAf OK Gr. side.. , " 
From Dec. 3] to Jan 13,(13 D^ys) 

Ditto to Feb. SI, (53 Days) 

To Commis^iou on £38760^ I 
at a Quarter per Cent. J 

. . Balance oi Interest • . • . . 

• •Balance due to Geo. Groves, > 
carried to the next account ) 



180 7 

318 4 

80Q O 

105 

530 8 

30 1 

IS 15 

7& 18 

350 4 

335 4 

13 3 

400 8 10 

80 

45 1 6 



From ' j interest 

. I8t>9 
jau 6 

March 17 



MarchsO 
April 3 
Feh. 35 
March37 
June 18 
June 9 
May ,30 
Sep. 13 
Sep. 19 
Oct. 30 
Oct. 31 
Nov. 17 
Oct. 5 
Dee. 8 
Contra 
Not. 5 
Contra 
Contra 



£ s d 
3 9 9 



3 19 3 I 

1 I 4 j 

3 15 7 , 

3 U 5 < 

7 9 oi 

13 4 < 

8 9 I3' 



3 16 5] 
3 9! 



13 8 5 > 

16 1 J 
16 10 

8 10 
18 7 
447? 

:d 14 I C 

1 19 5f 
o 6 10$ 
3 

883 
19 o 

8 10 

7 « 









Sb/0 





ti 


7 


3 


9 


S 


4 


1 


381 





5 


#3309 


« 


■9 



1 


d 


14 
9 


n 


63 1« 
58 8 


9 

8 


£S 4 


\^ 
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WITH POWELL AND TURNER, (Bankers).... €»• 

fiomsundrtf Dates to Dec, 31, 1809. 



_pate I 

1808' 

Dec. 31 

1809 

Jan. 18 



Cash, Bills, &c. 



I 



From I Interest 



Peb. 7 

March 17 



Jaue 6 



'J«1y l6 

Aug. 4 

Sep. 14 

Oct. 34 

ISToT. 10 

Pec. 18 

04 



£ 8 d 

98 10 8 

do 1 6 

il 5 



By Balance of last Account 

..Bill 

..Ditto 

..Cash , 

..Bill ...: 

P.Bills ,.,.. \ 

..Bill 

,. Ditto 

..Ditto ; 

..Ditto , 

• .Cash ....•• 

..Bills 

..Ditto 

..Bill 

..Bill 

..Bills 

• .BiUs 

..Bill 

.. Ditto.... (due Jauniry 13).... 
.. Bills...... «( due Feb. 21) 

..Cash :../..•• 



Not due ou Dr. sicie 
From Dec. 31 to Jan 8,(8 days).. 

Ditto to Feb. 2o, (51 Days) 

Ditto. • i . to March 3, (69 Days) 



£ 9 d 

105 4 3 

78 4 

.140 19 4 

96 

19 4 3 

304 5 O 

^49 17 6 

150 

30 

SO O 

106 8 
93 7 
76 5 6 
44 3 

300 63 

95^ 8 7 

687 9 4 

408 15 3 

35 9 6 

119 4 

50 



£3269 8 9 



1808 

Dec. 31 

I809 
Feb 10 

Jan. ^S 

Feb. 7 

Marcb27 

April 17 

April 10 

July 6 

July 1 

Aur. 1 

June 6 

Aug. u 

Aug. 30 

Sept. 5 

Oct. 16 

Oct ' 1 

Dec, 97 

Dec. s6 

Coqtra 

Contra 

Dec. S4 



B d 
O > 
5 0§ 



£ 
5 

393 

4 19 3? 
1 16 11 s 
460 



14 



12 

2 
7 5 

1 15 
3 8 
.1 4 
15 



n 



1 13 S 



3 16 
• 3 
1 15 



"A 



1 5 7 

14 1 

3 3 5 

13 8 

6 6> 

O 11 i 

5 5/ 

1 J 



II 

8 1 

4 9 

. o 611 



6(1 8 8 
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On the Dr* side of the above account, in the 
'Situ column, is the date whee every sum was paid^ 
by the bankers to George Groves, or en his account ; 
in the second, the nature of the payment, that is, 
whether in bills or C4ish ; under the latter of which 
denominations are also included bilb and notes pay- 
able on demand; in the third, the amount of each 
payment, including the stamps when charged ; this 
joiay- be called the principal column: in the fourth, 
the time from which the interest is to be calculated, 
which is, on cash, from the day on which it is paid 
by the bankers ; and on bills, from the day of their 
becoming due : and in the last, the amount of the 
interest, calculated from such time to the end of the 
year, at five per cent, per annum. 

The Cr, side erf the account contains, in like 
manner, Ae sums paid by George Groves to the 
bankers, wiA tbe ioterest iJalcttUtfid .as oa the Dr, 
srdep 

Fdr such biUsas do.not become due ^t. or .befqro 
the period to which the account is dosed, the party 
$ht)m whom they are received, allows interest from 
such period to the day of their, becoming due, by 
which means the whole is. reduced %o cash at tl|e 
time to whi^h the account is closed : for instanee, — 
On the Dr. side of the above account are three bijls, 
which donot become idue until rfter the 31st of Be* 
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etVlhtr, itamely^ \£9S lo 8, due January the 8th } 
J£M 1 6, due February 20th ; aad .^,41 5 0, due 
•March 3rd. No^,-as these bills are .receked:by 
Geoi^e Grwes frim the barfiers, they allow him in- 
t^rfesffortbe same, frDaa the 31st of December to 
the days on^which they respectively . become duej 
' and thertforer they Are traosferred to 4he Cr. side of 
the account, where such interest is allowed iiim. But 
k must be observed, that the tW^rr*/ only is to be 
accounted for onf the Cr i side, as the amount of the^e 
bills must statid to George Grove's debit» in the prin- 
cipal column 'Ofi the Dr^ side. 

With respectf to* bills of « the samerdesci^ption 
fiaid by George droves to the .bankers, he allows 
them interest in Kke manner i aud :o£ /course they 
are transferred, in the same way^ from the Cr; to:the 
Dr. side of the accouiit, where the intetest is : placed 
to his debit. After the commission and the. balance 
of the interest columns are charged in:theuprincipal 
column, the account is closed, and the general 
balanpe, liaiiiely , ' <£3S 1 5 is, on-the 3l8t of De* 
cember, considefed as ctf^A,- and the interest thereof 
"must* be Allowed as'such - m the next account^ in like 
* mariner as the interest ort the balance of the prece^ 
ding account is allowed in^ this. 

* Had the balance of interest been iti/a'mtr of 
' Gtorg^ Gtovesjpit must have beenireduced ag^eeabl^' 
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to the rate which Powell and Turner (the bankers) 
allow for money on demand ; so that, supposing the 
interest they allow to be 21 per cent and the whole 
balance <£5 4 1 , the half only of such baiance, that 
\^y£2 12 Of, would have been allowed by them to 
George Groves, and would have been placed in « his 
favour, in the principal column, on the Cr. side of 
the account. 

As to the manner of calculating I he interest, it 
iscust omary in these accounts, for the sake of dispatch, 
taon^it^he.intecest.aLthe fractional parts of a pomid, 
and to charge it on the pounds only ; for the interest 
of the shillings and pence can amount to but little, 
and by omitting it on both sides of the account, it 
will, in most cases, nearly balance itself: according- 
ly, the interest of the fractional parts of a pound is 
not noticed in the foregoing specimen. It is likewise, 
for the same reasons, common to reject the fractional 
parts of a pennv in the interest ; and therefore they 
are also unnoticed in the preceding account. 

Where the principal sum exceeds «£ 100, the 
interest is generally, in the account alluded to, 
placed in two sums ; this is done for expedition, 
the interest being put down exactly as it is found ia 
the tables, (rejecting the fractional parts of a pen* 
ny, as just mentioned,) whi rebv the necessity of 
auxiliary additions, in order to plag^ to e^cb ^try^^ 
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tibe JQtei;est id one sum, is avoided* By ineans of this 
f yfixj great ^viqg 4^ time suxd labour is effected: 
for »ibe ea^mttoxjibi^ in e^sung up the J^erest co- 
IpBttSy wiil.be found to be exqeedingly small whe^ 
compared vith the tiiae find trouble attending soany 



S(Hneb$Hid&ers«bat:^ ny^perjon^. andajrowjotrA 
/rercm^io^heirint^estaccaUEits. When this is the 
€ase» the whole of tbeanitetest ttaj^^^notwithstandingi 
he calculated at iii^e jtier cent, fay means of the tables i 
fuid that side of ;the:aocount on whioh four per cent 
kto he allowed, onayi by a vety simple operation, be 
feducedtto fanirpericeini. namely, by multiplying the 
ttmoant, UFhen cast «^, by lour and dividing the pro-^ 
duct by five ' >this ^ill give the interest at four per 
eoi/. the (Saine AS if each calculation were made at 
that tate* « 

The finding of the interest in )tfae tables is ex:^ 

^mely simple and ea&y ; and in ^consequence, the 

whole of a: long accomit.may fae calculated in a<very 

short time« Preparatory to this, <^ben the entries of 

the^snms paid pr received, ^e made in the account, 

the dates f)om. which the interest js-to be calculated, 

may be put down, wi^hctit noucing the length of 

time for which th.e interest is to/be charged ; and the 

interest may at 4iiiy tinie^ after wards -be collected from 

the tables and aiu\!»edthet]eto« In order to annex 

D 
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the interest, it will only be necessary ft tutn to ea«h 
of these dates at the top of the pages in the tables, if 
the account l>e closed anntuiUyj and below such date* 
the interest required will be found. If the account be 
closed hdf yearly i the latter half only of the tables 
is to be used : and it must be particularly observed^ 
that for* the first half*year, ending June 30th > the 
dates at the bottom of the pages are to be referred to> 
above which is the required interest : for the other 
half) ending December 31st, the dates at the top of 
the pagi*s arp tn He »wgH>»ii<tf* of,^" like manner as for 
annual accounts. If the principal be any number of 
pounds not exceeding i£ 100, the interest is found^ 
opposite thereto in one sum. If it consist of any other 
number, of pounds not exceeding £ 1 > 1 00, it may be 
found in two sums at most ; in which case, for the 
reason already given, the interest of the hundreds 
may be put down first, which will be found at the 
i head of the page, and then . of the other part of the 
sum, if any, immediately underneath, in the manner 
adopted in the foregoing account ; as for instance : 
Suppose the principal be ^398 : first, the interest of 
«£300 is put down ; then, of £9^. Should the princi- 
pal exceed «£lylOO, it may be : subdivided, and 
found in the same way. 

The cash accounts kept with country bankers 
it! some places do not bear interest, but are conductA 
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09 the principles adopted by the London bankel*^^ 
-which are described in the following chapter* 



CHAP. III. 

THE PRINCIPLES ON WHICH THE liONDON fiA»T?ERS 
TRANSACT BUSINESS, WITH A DESCRIPTION OR 
THE MODE IN WHICH THEY KEEP AND CALCq- 
I^ATE THEIR INTEREST ACCOUNTS, 



ON the current cash accouflts. usually kept with 
bankers in London, neither interest is allowed nor 
commission charged, except on the accounts betweea 
them and cou^itry banks^ Those who. open accounts 
widi London bankers pay oash o^ bills into their 
liaiMis,. from time to time, and afterwards send, or 
draw, for the. same to suit their own convenience.--?^ 
If the party that puts, bills into his bankers' hands 
wishes to have the privilege of drawing out the 
amount, as ca^, before the bills become dqe, he sig.- 
nifies the same to the bankers, who, in that case^ 
charge a discount thereon^ at the rate •f five per cenL 
per annumy for the time they have to run ; by meand 
of which they are converted into cash, and may be 
4rawn out as such before the bills be due. But ay 
W> wwmasipn is charge^ by the bankers^ they e9« 
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pect all the money tbey receive to remain in their 
hands at least some days before it be taken oat ; and 
that an average surplus of cash, in proportion to t^ 
extent of the transactions, should also remaip with 
them. And in this; w^y they s^re compepsated fox? 
(loing business. 

*The acGGfunis between London bankers aii4 
bankets in the couhtty usually bear interest, at 
the rate of five per cent, per annum^ . and for 
transacting business,^ the London bankers either charge 
a small commissi^"* o£JiaEe-£u4.^pQsit in hand to a 
tsertain amount, for wMch they p^y no interest.-^ 
These accounts are condiictecl by the London bMife; 
(&fs in the following liiann^r. 

As the London bankers pr^ufo potymetlt of btil^ 
. transmitted them by bankers in the country; ahd pay 
others which country tiankers draw upon them, ii 
pfttn happens that a I^ndon banker receives and paya 
many sumi^ in one day ftur a banking house in th^ 
fiountry ; and as all these receipts and payments ai^ 
in cafdi, (bills not being cidcuiated upon until thejr 
are paid,) the hnlatH; palv of each dayV tran^ettoni 
is earried to the interest account; fixr exampfe: If 
a banker in London procuties payment of Mils for t 
country b^ker^ atnounting to «£l,00() in tae day,^ 
^nd the same day pays th& country banker^ draRt 
Upon biih, amounting to «£fOO, the difference onlyt 
99miely £Z00, is carried to the interest s^ccoiu^t* 
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Tbe foUowing is a specimen of the mode in 
which Ihe Londoa banker^ keep and calculate their 
iotaerest aceotiM^y omitting the fractioiM oi a pound 
for the s^ke of brevity. 



Date 


1 Couutry 
I Banker 


Dayci 


Dr. 


Cr. 


IS08 


Jt' 




X- 


£ 


Nov. 30 
Dec. 4 


Dr. 1,000 
Cr. ' 7H0 




4,000 






Dr. 3p() 




300 




5 


Dr. 945 








8 


Dr. 1,^45 
Cr. 58.3 




3,735 




10 


Dr. iab2 
Cr 946 




1,334 




m( 


Cr. )K}4 




■ • • • 


1)430 


15 

• 

9S 


Dr. 1,245 








Dr. 961 
Cr. 1,437 


10 


9,610 














36 


Cr. 4^ 

Dr. 1,048 


1 


• • • • 


49s 




Dr. 55i«f 


3 


1,656 




99 


Dr. 4,')4U 


















31 


Dr. l,ft9i? 
Cr. 422 


S 


3,164 


. 


■^ 


Dr. 1,170 




23,809 
1,JV16 


i,9i6 






£ 


21,^93 





Thi' interest of tbe above specimen, that fST tsi 
|«y on JLili^SB'S for one day, at five per cmU per an* 
trnm^ as fQimd m ihe tabk, is dl^^ 19 lli« 
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At the eommencement of the nbore accotmt^ oti 
the 30th of November^ the couDtry banker owes 
a balance of £ifiQO : no occurrence takes place un- 
til December 4th9 the balance of which day's traq^ 
fiactions is ,£700 in favour of the country banker^ 
which is brought tp the interest ajccount, marked Cr. 
and deducted from the balance oq the 3oth of No- 
vember ; this leaves the country banker Dr. «£300 ; 
on the j£rth of , December occurrences take place a- 
mounting to «£*.94j5 against the country banker, which 
is brought to the account marked Dr. and of course 
added to the balance on the 4th, making the country 
banker Dr. <£l^45 ; and in like manner the balance of 
each day*^ transactions is added to the preceding 
balance, or subtracted from it. But when the ba« 
lance of any day's occurrences exceeds the prece- 
ding balance an4 is in favour of the contrary party, 
such preceding balance, being the smaller sum, must 
necessarily be deducted from it, and the remaindep 
must be marked Dr. or Cr^ according to the larger 
eum; for instance: On tjie 1 0th of December the 
country banker is Cr. £946, and for the preceding 
balance he was Dr. £662 y therefore, the £662 is sub-* 
tracted from the £946, and for the remainder, name-^ 
ly £284, he is Cr. In the same way, on the i5|b| 
th0 CQuntry banker becomes Dr. again. 
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The position upon which the calculation of the 
interest is founded, is, to reduce the principal to suelz 
a sum, as that one day's interest thereon shall be the 
interest required. This is effected by multiplying 
the principal by the number of days ; for example: 
Suppose the interest of^ £1^000 for four days be re- 
quired.— Multiply jei,000by four, and the product 
will be ^4,000, the interest of which for one day^ 
is the same as the interest of ^I ,000 for four days. 
Therefore, the balance is always multiphed by the 
number of days it remains unaltered, and one day's 
interest on the total amount of the products will be 
the true interest required. 

On the 30th of November, the country banker 
is, in the preceding account, Dr. £l,000 which re- 
^ mains unaltered four aays, namely, from November 
30th, to December 4tli ;that sum is therefore multiplied 
by four and the product, .£4,000, is placed in tlie Dr. 
column In the same manner, every balance is mul- 
tiplied by the days it remains unaltered, and the pro- 
duct is placed in the column to which it belongs. At 
the end of the year, or at any other time, these pro- 
ducts are: cast up, and after deducting the amount of 
the one from the amount of the other, one day's in- 
terest on the remainder or differencei is the ^act 
balance of the interest accountv 
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Sy this metfaoc( the labour is much dimiDished^ 
specially en extensive ACooonts, where frequently a 
fiHOtber of trantiactions take place the same ^ay« 
And when the fractioi^al parts of a pound 9te included 
■ in the account and >cakiilated upoB, which ^ is usually 
and Very convemeHtly done, tfaereran be nonactions 
whatever omitted, except suoh as nay arise from the 
caicttlation of the interest for one day <»i the difFerence 
between the amount of the Dr. and'Gr« columns ; con- 
sequentiy ,the result is more exact than from the mode 
adopted 'by couatry ban V ers, where the separate cal- 
culations of interest are numerous, and neither the 
fractions of a pound in the principal sums, nor the 
fractions of a penny in the interest, are noticed. 

To find the interest, the following mode is fre- 
'quentlv adopted, which, though seldom quite correct, 
is considered as sufficiently near the truth. -^Divide 
the principal by 73, (the remainder, if any, is seldom 
noticed, as it can in no case amount to moiie than 2id) 
and then divide the quotient by 100, and it giv^s 
the pounds; the remainder, after dividing by 100, 
-is, in the customary way, multiplied by SO and di- 
vided again by 100, for the shillings ; the next re- 
mainder, if any, multiplied by L2 and dii^ded by 
100, gives tbe pence ; and in the same manner may 
the farthings be found. Example,: • Required the iH* 
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t^rest on the itpregoing accon^ty that is to say, ot^ 
«£21^d93 for Qoe day, at &v&pet cent* per annum- 

'73)21893 ( 2,99 
J 46 20 

729 19,80 

m * 12 

723 9,60 

mi 4 

66 2,^0 

According to this calculation the intef<?st k £'^ 19 §tj 

N. B, Instead of dividing by lOO^ two figured 
are cut oflF to die right hand, which arc to be coasid* 
ered a» remainders, aflter dividing by 100. 

The abov^e is adopted as an expeditious inotle b( 
dividing by 7,500; for the 7,300th p»rt of any sum, 
is the exact interest of such sum for 1 day, at five 
per cmt% per ajmimi* 

To facihtate the calculation of Ae interest on 
these accounts, and to lessen the danger of error, 
the table of interest for one day, in this book, is ex^ 
tended to one million pounds, by which the interest 
of any sum not etceeding ^1,100,000 may be tbund 
by four extracts at most, which, when idded to- 
gether, cannot be more than three farthings under 

Jthe most exact calculation performed at once. The 

B 
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interest on .£fii,8$3j the balance of the preced- 
ing specimen, is found in the table in three sums, 
namely, — 

£ £ s d 

On 21,000 •.. 2 17 6J 

800 a 2 2i 

93i........ 0.0 3 

Amounting to <£2 19 Hi 
If the interest on this sum be calculated exactly^ 
it will be o£2 19 Hi ; so that the deficiency ari- 
siino- from its being found by three calculations, Ex- 
tracted trom the table, amounts only to one farthing : 
whereas, if the calculation be made in the usual man- 
ner, as before described, the deficiency will be 2id. 
From which it appears, that not only less dan- 
ger of error and more expedition, are acquired 
from the use: of the table than from the common 
mode of calculation ; but also that a greater degree 
ot accuracy is thereby attained. 
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CHAP. IV.> 

TH* METHOD OF USING THE INTEREST TABtEfi FOR 

mscouNriNG bills* . 



THE discount for any time from one day to 865 
days, may be foiind by turning to the number of 
days, for Avhich the discount is required, at the 
head of the page ;j and underneath the same, the dis- 
count will appear at one view, for any number of 
pounds not exceeding ^100; and fur upwards of 
•£100 and not exceeding .£ 1,100, in two suras at 
most, on the same page. 

IF the time fpr which the discount is required be 
not more than 100 days, the discount of any number 
of pounds not exceeding .£365, may be found in one, 
fium, by a simple transposition ; namely, by calling 
the d^js pounds 3ind the pounds rf^y,? ; for exarpple: 
Suppose the discount of £360 for 93 days be requi- 
red. Turn to 360 days at tlie head of t^he page, and 
opposite to .-£93 below the sarne^ will be foi^ntj^ 
^4 11 8i, the discount required. 
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CHAP. V. 

AN BA^Y MJiTHCID OF FINDINQ INTEREST AT OT»ER 
^RAT^fi THAN FIVE pCT CCHf. 



FIRST, find the interest in all cases at flr« per cef{U 

by means of the tables, then ; 

For i per cent, dmde such interest b^ 10* 

for 1 • • , ,do^ . , • divide by 5. 

For 1 i • . do . , . • multiply by 3 , and divide the product by \Q^ 

For 2 • . , .do. , . .multiply by ^ and diviae by 5. 

For 2 J • .do. .^ .divide by 2. 

For 3 • , , ,do^ , • , multiply by 3 and divide by 5. 

For a§ • .do, • . .multiply by 7 and divide by 10, 

For 4. ^. .do. .. .multiply by 4 and divide by 5. * 

For 4 J , .do^ , , , multiply by 9 and divide by 10. 

Example : -—Suppose the interest of ,£90 for a year^ 
or 365 days, ^tSiper cent, were required. rrr-The ii^terest at 
five per cent, fovind by the table, is. •..,•• « • •«£4 10 
Which multiply by. ••,.,..^.««., ••••<«••< t 

■ 'I. M M^ l jt 

And the product divided by ^...10)31 10 6 



GSteaihe interest tequircd, wr. •,.«..«««.^.«.«i^9 3 
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CHAP. VI. 

EXPLANATION AN1> USE OF THE TABLES OB? 
COMMISrSION, DIICOUNT, &C» 



IN the tables of commission, discount, &c. thor 
calculations are not confined to pounds only, 
as in the interest tables j but they are also ex^ 
tended on Jructwnai parts of a pound,, a^ low as to 
3ums producing: one farthing at each of the rates. 
From 1-8 th to ^.per cent^ these fractions are in such 
ratio, as to produce a regular gradation of one far* 
thing in the commission, &c. From 2i to 25 percent 
calculations are made on the shillings separately, from 
Is. to 19s, and then on the fractional parts of a shiU 
ling producing the like gradation of one farthing. 
The introducing of this, it is presuBted, wilJ befound 
useful, particularly with respect to the higher'fatcs ; 
as by means thereof the commission, discount, &e. 
on the whole of a sum may be found with very little 
trouble, as will appear from the following examples* 
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First. Suppose the commission of 2 per cent. 

be required on ^£896 18 2. — It will be found in 
the table thus: > . . 

£ s d £ s d 

. ^ 800 ..•16 

96 1 IS 4i 

18 2* 4i 

Amounting to. • /.T.^fn 18 9, the exact 

commission required. 

Secondly. What is the discount on .£79 13 S 

^t i7i percent. ? — It will be found as follows : 

£ s d £ s d 

' ' 79 13 16 6 

' 13 0... ..:.'. 2 3i 

8 U 

Amounting to.,, .£13 IS lOf, which is 

the exact discount. 

.*£0 17 8 i produces 4}d. as in the table; and 
no sum under 18s. 9d. the next in the table, will pro- 
duce 4id. consequently, the commission on 18s. 2d. 
will be. the same as that on 17s. 8 id. This rule must 
also be observed with respect to other sums under % 
pounds not exactly found in the tables. 
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TABLES OF INTEREST 

AT FIVE per cent, per annumy 
from every day in the year to the 31st of December following j 

OR, 

Trom 365 Batfi to 1 Bay^ 



Ffi,OM 1 MONTH TO 12 MONTHS'* 



ALSO) 

TABLES FOR CALCULATING COMMISSION^ 
DISCOUNT, &c. 

£rom l-8th to S5 per cent. 
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44 
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.S^r. 2§ 



May 24.. 
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1 7 2| 
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47 
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- 3 7i 
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7 
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1 17 6| 
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— 4 10 
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— 5 5i 


64 


1 16 9 


10 


— 6—1 


65 
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11 


— 6 7| 


66 


1 19 11| 
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— 73 


^1^ 


2-61 


13 


— 7 101 
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2 12 


14i 


— 8 5i 
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— 0— i 


70 


2 2 4| 


16 


— 9 8i 
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17 


— 10 3f 
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2 3 7 


18 


— 10 10| 
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2 4 21 
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— U 6 
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— 12 li 


7b 


2 6 4- 
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— 12 8| 


76 


2 6 — 
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— 13 3| 
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— 13 il 
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2 7 2f 
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2 7 9| 
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— 15 l| 
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48 


1 8 6i 
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14 17 3 
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49 
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17 16 81 


50 


I ^ S\ 


600 


17 15 —i 


50 


1 9 7 


700 


20 16 1| 


51 


1 10 ^ 


700 


20 14 2^ 


51 


1 10 2 


SOO 


23 15 7i 


-52 


1 10 10| 


800 


43 n 5 


52 


1 10 9| 


900 


26 15 —1 


53 


1 11 6 


900 


26 12 7 


53 


1 11 41 


aooo 


29 14 6 


5^. 


1 12 I 
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29 11 9i 


54 


1 11 llj 


» ■ 




55 


1 12 8t 
1 13 31 






55 


1 12 6f 


1 


7 


56 


1 


7 


56 


1 13 1| 


2 


— 1 2^ 


57 


1 13 101 


2: 


— I 2 


57 


1 13 8|: 


3 


— 19^ 

— 2 4y 


.58 


1 14 5i 


3. 


- 1 Pi 


58 


1 14 3f 


4 


59 


1 15 — i 


4 


- 2 4i 


59 


1 J4 \Qi 


5 


— 2 lU 


60 


1 15 8 


5 


— 2 111 


60 


1 15 6 


« 


— 3 6| 


61 


1 16 3 


6 


— 3 6\ 


61 


1 16 1 


7 


— 4 H 


62 


1 16 lOy 


7 


- 4 11 


62 


1 16 8J 


« 


— 49 


63 


1 17 b^ 


8 


— 4 Si 


63 


1 17 3^ 


9 


— 54 


64 


1 18 


9 


- 5 3| 


64 


1 17 10| 


10 


— 5 11^ 


65 


1 18 71 


ro> 


-^ 5 11 


65 


1 19 5{ 


11 


^ 6 6i 


66 


1 19 2J 


11 


— 66 


66 


1 19 -—I 


12 


— 7 1- 


67 


1 19 5| 


12 


— 7 1 


67 


1 19 7i 


13 


— 7 8- 


68 


2—5 


13 


— 7 8| 


68 


2— 2i 


14 


r- 8 ^f 


69; 


2 1 ^J 


14 


— 8 3^ 

— 8 101 


69 


2— i>i 


15 


— 8 U 


70 


2 1 7| 
2 2 2f 


15 


70 


2 1 ^ 


16 


— 96 


71 


16 


— , 9 J5y 


71 


2 2 — 


17 


— 10 I4 


72 


2 2 91 


17 


^ 10 ^-^ 


72 


2 2 7£ 


18 


— 10 -84 


73 


2 3 4i 


18 


— 10 7^ 


73 


2 3 2| 


19 


-^ H 31 


74 


2 3 Hi 


19 


^ 11 2^ 


74 


2 3 9{ 


fiO 


— 11 iOl 


75 


2 4 7 


20 


^ 11 10 


75 


2 4 4| 


21 


— 12 5| 


76 


2 5 2 


21 


— 12 5 


76 


2 4 Uf 


22 


— 13 — i 


77 


2 5 9| 


22 


— 13 — 


77 


2 5 6|: 


23 


— 13 8 


78 


2 6 4| 


23 


h— 13 75 


78. 


2 6 IJ 


24 


— 14 3 


79 


2 ^ 111 


24 


— 14 2t 

— 14 91 


79 
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25 


— 14 lOi 


80 


2 7 45| 


25 


80 


2 7 4 


26 i— 15 5i 


81 


2 « li 


26 


— 15 4| 


81 


2 7 11 


27 i— 16 —1 


«2 


2 ^ i) 


27 


— 15 111 


82 
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83 
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28 


— 16 6| 
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— 38 


42 


— 




7|! 


97 


— 3 8i 


43 


— 




7i; 


98 


— 39 


44 


— 




81 1 


99 


/■ j H 



rUNtriS 15 Days, y JUNE l6,.;.r;V^4Day9^ 



DEC. 18.. 


..13 Days. 


£ 


.£ s d 


£ 


£ 


a d 


100 


— 3 6{ 


45 


— 


1 7 


«oo 


- 7 11 


46 


— 


1 71 


300 


— 10 8 


47 


— 


1 8 


400 


— 14 2| 


48 


— 


1 81 


600 


— 17 ^ 


49 


— 


1 H 


600 


1 1 41 


50 


— 


1 91 


700 


1 4 11 


51 


— 


1 H 


800 


1 6 51 


52 


— 


1 10 


900 


1 12 — i 


53 


— 


1 101 


1000 


1 15 71 


54 


— 


I 11 






55 


— 


i 111 


1 


1 


56 


.— 


1 111 


2 


"~^ 4 


57 


— . 


2-1 


3 


H 


58 


— 


2-1 


4 


11 


59 


_ 


2 1 


5 


2 


6a 


-~. 


2 If 


6 


2| 


61 


._ 


2 2 


7 


21 


'62 


— 


% 21 


8 


H 


63 




2 21 


9 


H 


64 


— . 


2 31 


10 


■ 41 


65 


.^ 


2 31 


11 


4i 


66 


_ 


2 4 


12 


5 


67 


—^ 


2 41 


>3 


5| 


68 


_ 


2 5 


Ml 


H 


69 


— ^ 


2 51 


\5\ 


6i 


70 


-—m 


2 51 


J6| 


6i 


71 


— « 


2 61 


>7i 


— - 71 


72 




2 61 


18 


7i 


73 





2 7 


19 


8 


74 


■— « 


2 7| 


20 


8t 


75 


_^ 


2 8 


21 


--81 


76 


,-. 


2 81 


22 


91 


77 


_ 


2 81 


23 


9i 


78 


..^ 


2 91 


24 


lOj 


79 


1. 


2 91 


25 


lOj 


80 


— . 


2 10 


26 


11 


81 


... 


2 lOf 


27 


Ill 


82 


«_ 


2 11 


28 


HI 


83 


. 


2 111 


29 


— 1 -1 


84 


.«_ 


2 111 


30 


— 1 —1 


85 


-«— 


3— i 


31 


— 1 1 


86 


_ 


3-1 


32 


— 1 11 


87 


,_ 


3 1 


33 


— 1 2 


88 


... 


3 H 


34 


— 1 ^ 


39 


... 


3 2 


35 


— 1 21 


90 


^ 


3 21 


36 


— 1 31 


91 


.... 


3 2; 


37 


— 1 -31 


92 





3 3; 


38 


— 14 


93 


— . 


3 3 


39 


— 1 41 


94: 


— . 


3 4 


40 


— 1 5 


95: 


— . 


3 41 


41 


- 1 5| 


1 96' 





3 5 


42 


— 1 51 


97^ 


— 


3 .51 


43 


-- 1 6i 


98; 





3 5% 


44 


\~ I 6i 


99" 





3 6\ 





DEC. 19.. 


..12 Days. 




X 


£ s d 


L 


( - d 




100 


— 3 31 


45 


- 1 bk 




200 


— 6 61 


46 


— 1 »r 




300 


— 9 101 


47 


- 1 6* 




400 


— 13 11 


48 


— I 6i 




500 


— 16 51 


49 


- 1 7i 




600 


— 19 8j 


50 


- I 7f 




700 


1 3 — 


61 


— 1 8 




800 


1 6 31 


; 52 


- 1 8f 




900 


1 Q 7 


53 


- 1 8i, 




1000 


1 12 101 


, 54 
55 


- 1 9i 

— 1 9{ 




1 


1 


56 


— I 10 




2 


~1 


67 


— 1 loi 




3 


1 


58 


— 1 loi 




4 


-- H 


59 


— 1 11: 




5 


H 


1 61 


— 1 11^ 




6 


2i 


— 2 — 




7 


li 


6? 


- 2-i 




8 


3 


63 


- 2-i 




9 


Sj 


61 


— 21 




la 


3i 


66 


- 2 li 




11 


4, 


66 


— 22 




12 


41 


67 


— 2 2{ 




) 13 


— _ 5 


68 


— 2 2f 




14 


5j 


69 


— 23 




15 


-.- 5, 


70 


- 2 3f, 




16 


— — 6i 


71 


— 24 




17 


— — fli 


72 


— 2 4i , 




18 


7 


73 


— 2 4i 




19 


7i 


74 


'—2 5 




20 


1% 


75 


_ 2 6{ 




21 


8i 


76 


— 2 5i 




22 


8i 


77 


— 2 6f 




23 


— r- 9 


78 


— 2 6;^ 




24 


— — 84 


79 


— 27 




•25 


-- H 


80 


- 2 7f 




26 


— — 10^ 


81 


- 2 7i 




27 


— — lOj 


82 


— 2 8i 




28 


11 


83 


— 2 8{ 




29 


— — Hi 


84 


— 29 




30 


\\\ 


85 


— 2 9f 




31 




83 


— 2 9i 




32 


- 1-1 


87 


— 2 lOi 




33 


— 1 1 


88 


— '2 lOf 




31 


_ 1 11 


89 


— 2 11 




35 


- 1 If 


90 


— 2 11 : 




36 


— I « 


91 


- 2 11;: 




37 


- 1 2i 


92 






38 


- 1 H 


93 


— 3 ■_; : 




39 


- 1 3i 


94 


— 31 




40. 


— 1 3i 


95 


— ,3 \\ 




41 


— 14 


96 


- .3 li 




42 


_ 1 4i 


97 


:3 2j 




43 


— 1 4* 


98 


- 3 11 




44 


- 1 5/ 


99 


— T 3 



JUNE 17 ,,,.13 Days, [z] JUNE IS ... , i% Days. 



1>EC. sro-. 


..1] 


I Day s. 


^ 


£ '8 d 


£ £ M d 


100 


— 3 — 


45 


— 1 41 


500 


-6-1 


46 


— 1 4 


300 


- 9-i 


47 


— 1 4i 


400 


- 12 -i 


48 


— 1 5 


fiOO 


— 15—1 


49 


— 1 5 


«00 


— \% ~\ 


50 


— 16 


700 


1 1 1 


51 


- 1 61 


8(X) 


1 4 11 


52^ 


— 1 61 


900 


1 7 11 


53 


— 1 7 


11000: 


1 i-a li 


54 


^ 1 7| 






55 


— 17; 


1 




56- 


— 1 8: 


2 




57 


— 18 


^ 


— 1 


58 


— 18;: 


4 


-- If 


59 


— 19 


5 


-- ij 


60 


_ 1 9^ 


6 




61 


_ 1 10 


7 


— Z a| 


63 


_ r 101 


8 


_ 2i 


63- 


— I 101 


9 


— _ ♦«! 


64 


_ 1 11 


10 


— - »l 


65- 


_ I m 


11 


— - 3| 


60^ 


_ 1 ll| 


13 


— - 4i 


67 


_ 3 — 


13 


-^ 4i 


68 


_ ' 3 — • ■ 


14 


— —5 


69 


2 — 


1:5 


h\ 


70 


_ 2 l! 


16 


hi 


71 


_ 2 1- 


17 


— _ 6 


72 


_ 3 3 


18 


-_ 6f 


73 


— 3 21 


19 


— ^ 6| 


74 


--, 3 31 


30 


— — 7 


75 


-.3 3 


^ 31 


.7^ 


76^ 


- 3 31 


23 


i\ 


77 


_ 3 31 


33 


81 


78 


— 34 


24 


8| 


79 


_ 3 4i 


25 


i 9 


80 


:-. 3 4, 


36 


--- d| 


81 


-. 3 5. 


27 


H 


83 


— 3^ 5: 


28 


10 


83 


:-- 3 6 


39 


lOi 


84 


- 3 6i 


30 


101 


85 


^ 3 6f 


31 


11 


66 


— 3 7 


32 


— \\\ 


87 


^ 3 71 


33 


Hi 


88 


- 2 7i 


34 


- 1-^ 


89 


— 38 


35 


-^ 1-1 


90 


— 3 8f 


36 


^ 1 1 


91 


— 3 8^ 


37 


- » fi 


92 


- 3 91 


38 


— 1 H 


93 


— 3 9| 


39 


— 1 2 


94 


— 3 9J 


40 


- 1 2| 


95 


— 3 101 


41 


— 1 2| 


96 


— 3 lOi 


43 


— I 8 


97 


-- 3 11 


43 


— 1 Si 


98 


- 3 HI 


44 


— 1 H 


99 


— 3 Ui 



1>E:C. gl. . . . . . lO Ifeys. 



19. .,,,.11 Days, y 



£ 


£ 9 d 


£ 


£ * d 


100 


- 3 8J 


45 


— 1 2| 


300 


— 5 5^ 


46 


- 1 i* 


300 


— 8 31 


47 


— 1 3^ 


400 


— K) Uy 


48 


— 1 H 


500 


— n 8:^ 


49 


- 1 4* 


600 


— 16 bi 


50 


— 1 41 


700 


— 1:9 3 


51 


— 1 ^, 


800 


1 1 11 


53 


— 15 


900 


1 4 7i 


53 


_ 1 5i 


1000^ 


1 7 4i 


b4^ 


- 1 b% 






55 


— 1 6 


1 


— .*— — ^^1 


56 


— 1 6| 


2f 


1 


&7 


— 1 6f 


3 


^^1 


58 


— 1 7 


4 


--11 


59 


— 1 n 


& 


H 


6(> 


- 1 71 


6 


-- li 


61 


— 1 8 


7 

8 


21 

3| 


62 
63* 


2} II 


9 


3| 


64 


— 19 


10"^ 


3^ 


6b 


— 1 fl| 


11 


3| 


66- 


— 1 9| 


13 


H 


67 


_ 1 10 


13 


' 41 


68 


— 1 10| 


14 


4i 


69 


- 1 10| 


15 


— — 41 


70- 


_ 1 11 


16 


h 


71 


_ 1 Hi 


IT 


^5^ 


73 


_ 1 llf 


18 


— — 5| 


73 


_ 2 — 


19 


-6 


74 


, 2 — J 


30 


6f 


7b 


_ 2 — 1 


31 


— - H 


7& 


_ 2— i 


32? 


. 7 


77 


— 2 1| 


33^ 


71 


7% 


— 2 If 


34 


7| 


79 


— 2 1| 


25 


8 


80- 


— 2 2| 


26 


81 


81 


^ 2 2f 


37 


-— ^ 


82 


-^ 2 2i 


38 


9 


83 


— 2 Si 


39 


-- n 


84 


- 2 S| 


30 


9| 


85 


_ 2 »| 


31 


^10 


86 


_ 2 41 


32 


101 


87 


— 2 4f 


33 


101 


88 


— 2 4i 


34 


11 


89 


— 2 6j 


35 


-—111 


90 


- « 6f 


36 


— Ill 


91 


_ 2 5i 


37 




93 


— 26 


38 


- J-i 


93 


- 2 6f 


39 


- 1-i 


94 


- 2 6t 


40 


— 11 


95 


-27 


41 


- 1 11 


96 


- 2 7f 


43 


- 1 11 


97 


- 2 7i 


43 


— 1 3 


98 


- 2 8 


44 i 


U 1 <,! 


99 


- 2 8f 


JU 


NE»>., 


► r t f 


10 Days, 



DEC.!?2......-9Da5rs. | 



£ 


jt: ', d 


i 


i. s d 


100 


— 3, 5| 


45 


h- 1 Ij 


200 


— 4 11 


46 


— 11 


300 


— 7 4| 


47 


— 1 1: 


400 


— 9 10, 


48 


— 1 2 


600 


— 12 3| 


49 


- I n 


600 


— 14 9\ 


io 


- 1 n 


700 


— 17 3 


51 


-T- 1 3 


«00 


— 19 «| 


52 


^ 1 H 


900 


1 2 3i 


53 


- 1 H 


JOQO 


1 4 7i 


54 


- I Si 




- 


55 


- 1 41 


a 


^- — — \ 


56 


- 1 4i 


3 


_J 


57 


^ I 4i 


3 




58 


-7-15, 


4 


1 


59 


-^ 1 5i 


t, 


H 


60 


r- 1 .51 


£ 


i| 


i61 


r- 1 6 


7 


2 


«2 


- 1 Oi 


3 


2j 


63 


- 1 6* 


9 


— — 2i 


64 


- 1 6| 


10 


2} 


■65 


— 17 


M 


3} 


.66 


- I 7i 


J2 


— — .3| 


67 


- 1 7i 


^3 


— — 3| 


68 


— 1 8 


14 


— —4 


69 


— 1 8J 


15 


— — 4, 


.70 


- 1 Si 


16 


-- 4i 


71 


- 1 9 


17 




72 


- 1 91 


,18 


51 


73 


— t 9 


19 


5| 


74 


— 1 9: 


ao 


■ &i 


75 


— 1 10 


21 


6 


76 


~ 1 lOJ 


22 


6f 


77 


— 1 10| 


23 


6i 


,78 


— Ill 


24 




79 


^ 1 llj 


,25 


— - 7| 


80 


_ 1 Hi 


26 


7f 


81 


^ 1 11^ 


27 


7| 


82 


- 2^i 


28 




83 


-, 2-i 


29 


8| 


84 


— 2-i 


SO 


8i 


86 


-21 


31 


— — . 9 


«6— 2 If 


J2 


91 


87 - 2 1| 


33 


9| 


88 


^22 


34 


10 


89 


— 2 2J 


35 


lOi 


90 


— 22 


36 


10| 


91 


— 2 2; 


37 


lOi 


92 


— 23 


38 


11 


93 


- 1 i\ 


39 


Ill 


94 


— 1 H 


40 


U| 


95 


— 24 


41 




96 


- 2 41 


42 


— I —J 


97 


- 2 41 


43 


- 1 -\ 


98 


— 2 4| 


44 


— 1 1 


99 


- 2 51 



DEC. 23 8 Days. 



£ 


£ n d 


I 


£ 


a d 


100 


~ 2 2i 


45 


— — . 


- "i 


/200 


— 4 4J 


\t 


— 




300 


— ^ ^% 


47 


— 


1 -^ 


400 


— 89 


48 


— 


1-1 


500' 


- 10 11 j 


49 


— 


l-i 


600 


— 13 \\ 


'50 


— ] 


I 1 


700 


r- 15 4 


51 


— . 


I n 


800 


— 47 6i 


52 


— ] 


' .1* 


900 


— 19 8i 


53 


— " ] 


I u 


1000 


1 1 U 


.54 


- — ] 


I 2 






bb 


— ] 


I 2| 


I 


: — 1 


56 


,T~ ] 


I 2| 


2 


1 — 1 


57 


_ ^ 


I 2i 


3 


i 


58 


.i— 


I 3| 


4 




59 


~. 


I 3f 


5 


--14 


60 


-^ 


I H 


6' li 


61 


— 


I 4 


7\ H 


62 


_« 


I 4i 


8-- 2 


63 


— . - ' 


I 4{ 


q!-- 2i 


64 


-~« 


I 4i 


-loV-- 2i 


^5 


— 


I 5 


111 — n 


m 


>.. 


I 5/ 


12—— 3 


67 


_ 


I 5- 


13; H 


68 


., 


1 Bi 


14 


H- 3| 


69 


1 


I 6 


15 


3i 


70 


, 


L 6| 


16 


4 


71 


] 


L 6| 


17 


4i 


72 


, ] 


I 6| 


18 


4i 


73 


] 


I 7 


19 


41 


74 


. ^ 


I 7f 


20 


-^ H 


75 


• 


I 7f 


21 


-~ 5i 


76 


"' 


I 7i 


22 


-~ H 


77 


_ 1 


I 8| 


23 


r- -^ € 


78 




I 8f 


24 


^ _ €i 


79 




1 Hi 


25 


: 6f 


80 




I 9 


26 


^ _ 6| 


81 


• 1 


I 9f 
I '9: 


27 


., 7 


82 




28 


-— —— 74 


83 




. 9;- 


29 


. 7i 


84 


] 


10 


30 


n 


85 


1 


lOf 


31 


8 


86 


—^. ' 


lOf 


32 


81 


87 


__ J 


lOi 


33 


81 


88 


_^_ d 


11 


34 


_- 8J 


89 


, J 


1 I'- 


35 


— — 9 


90 


..» 1 


ll • 


36 


— — 9^ 


91 


] 


11;- 


37 


9^ 


92 


— 5 


5 — 


38 


9^ 


93 


[ 5 


J _,;. 


39 


— — lOi 


94 


^___ C 


40 


101 


95 


C 

— 4 


t — • 


41 


lOi 


96 


c 


e 1 


42 


u 


97 


— * 


8 If 


43 


— IIJ 


98 


— • 


i li 


44 


Hi 


99 


, i 


I «_ 



JUNE |i: ..... 9 Days.nnUNE 22. . .. . —^i^ajrs. 



DEC. 24 


• • • 


,..7 Days. 


£ 


£ s 


"^ 


£ £ J 


-■'^ 


100 


— 1 


u 


45 





lOJ 


200 


— 3 


10 


46 


— . — 


• i4 


300 


— 5 


9 


47 


— _ 


• lOi 


400 


-- 7 


8 


48 


— -^ 


"r 


500 


^ 9 


7 


49 


— ^ — 


• 11- 


600 


-^ 11 


6 


50 


— - — 


■ 11-: 


700 


— 13 


5 


51 


-r^ -^ 


* 1 1- • 


800 


— 15 


4 


52 





• U- . 


900 


— 17 


3 


53 


] 


— T 


IQQO 


— 19 


2 


54 


• ] 


^—i 








55 


-r- ] 


^ —1 


1 


— — , 


— 


bQ 


— 3 


^ — i 


2 





-1 


57 


— ?. J 


I 1 


3 





■^i 


58 


-— ! 


I H 


4 


; 


-i 


^9 


— • ] 


I H 


5 


T' 


1 


60 


— • 


I H 


6 


. 


H 


61 


_ ] 


I 2 


7 





H 


62 


-1— ] 


I 2^ 


8 


— r -^ 


H 


63 


— ] 


I ?; 


9 


— ._ 


2 


64 


— rr 


I 2 


10 


. 


2i 
2i 


65 


-:— 


I 2 


11 


. — 


66 


— ^ 


I 3 


12 


— 


n 


67 


'_ J 


I 3i 


?3 


. — 


n 


68 


— 


I 31 


14 


*-" "^ 


a 


69 


'— rr J 


I H 


15 


A _ 


H 


70 


p. 


I 4 


16 





H 


71 


— - 


i 4i 


17 


— — ~~~ 


H 


72 


— . 


I ^ 


18 


— 


4 


73 


— . ] 


I 4i 


19 





n 


74 


] 


\ 6 


20 


— ! — 


<4 


75 


] 


I 5| 


91 


— . -^ 


H 


76 


] 


I 5| 


22 


— r^ 


5 


77 


1 


1 5| 


23 


— ~«» 




78 





I 5i 


24 


— "~ 


79 


— r 3 


I 6 


25 





H 


80 


— ' ] 


I 6i 


26 





■H 


81 


"^ 


I 6i 


27 


— — 


6 


82 


~^ ] 


I fii 


28 





H 


83 


— - 3 


I 7 


29 


— -— 


n 


84 


— « ■ 


I '71 


30 


— -^ 


H 


85 


— 


I 7i 


31 





7 


86 


— ■ J 


I 7i 


32 





7| 

7| 


1 87 


-^ . 1 


i 8 


33 





' 88 


— ■ 


I 8i 


34 


— — 


n 


89 


— J 


1 8i 


35 


— ' — 


8 


90 


— 


I 81 


36 


-: . 


?i 


91 


— 


I 8| 


37 


r 


sj 


92 


— 


I 9 


?8 


-^ 


8f 


93 


— ■ ■; 


t 9i 


39 





H 


94 


— 


I H 


40 


— ««, 


9 


95 


— .; 


I fli 


41 


— — 


9? 


96 


— ] 


L 10 


42 


— — 


9; 


97 


— 


I lOj 


43 





9^ 


98 


— 1 


I 10 


44 


— — 


10 


99 


^ ] 


I 101 



DEC, g5 6Days 



£ 

100 
200 
300 
400 
500 
600 
700 
800 
900 
1000 

1 

- 2 

3 

4 

.5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

S2 

23 

24 

25 

26 

27 

28 

29 




31 

32 

33 

34 

35 

36 

37 

38 

39 

401— 

41 

42 

43 

44 



1} 

H 
H 

2 

2i 

2i 

•2| 

2| 
3 

H 
H 

4 

41 

5 

H 

^*, 

H 

7 

7| 
8 

8i 
8i 
81 



45 
46 
47 
48 
49 
50 
-51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
i58 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
S2 
83 
^4 
^5 

87 
^8 
'89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 



£ s d 

— 9| 

— 9| 

- H 

— 10 

— 10{ 
--10I 
10^ 

I lOi 

— 11 

— 11 

- HI 

- HI 
--Hi 



=1 

1 

!| 

H 

2 
2 

H 

3 

H 

I* 
I' 
4f 

41 



5 

H 
H 

H 

J* 

H 
6i 
«i 
H 

7 



J VNL 83 .... 7 Days, fi JUNfi 24 ; .^r.^.-G Days, 



DEC. 26 5 Days. 



DEC. 27 4Daj^s. 



100 

ioo 

300 

4oo 

500 — 

600 

700 

Soo 
doo 

1000 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
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2 


72 


, — 


- »i 


18: — ^ 


H 


73 





n 


\9) 


^4 


74 


— 


- H 


20! 


n\ 


75 


— , — 


• H 


21 1- - 


2^1 


76 


-, — 


■ H 


42 


:_ 


H 


77 


— 


■ 10 


43 


:l_ — 


3 


78 


— — 


- loi 


44 


::— ••— 


3 


79.— - 


- m 


25 


: — — 


^i\ 


80 


■ 101 


26:-- 


H\ 


81^- 


- Wi 


47 


:l- — 


^f 


82- - 


■ 10| 


28 


— — 


Si 


63— - 


■10^ 


29 





34 


64,— - 


u 


30 





^4: 


85— -- 


-11 


31 


- — 


4 


86— - 


■ »u 


i2 





4 


87— - 


■ lu 


33 





4i: 


88;— - 


■ '4 


i4 





4^: 


89 :— - 


■ Hi 


35 





4,-; 


90— - 


■ "i 


36 





4i; 


91 


■ i'i 


37 





4^' 


92— ] 




38 





44; 


93— J 


I — 


i9 





5 1 


94 — 


I -i 


40 


^ 


H\ 


95— J 


i -i 


41 


i. 


H 


96 — 1 


I -i 


42 





5i: 


97— 1 


I —2. 


43 


— — 


H 


98— J 


^—i 


44 


— — 


h\ 


99 


____ 


I I 



^yJSE25......^Days. | JUNE36-r-."s j.4 D^ysi 



DEC. 28.. 


• « • « 


3 Days, .f 


DEC. ^9... 


.• • • 


2 Days. 


■^ \ 


£ s d 


£ of *• </ II 


of 


£ s d 


£ 


£ * d 


100 


H 


45 


4| 


100 


6\ 


45 


^- 2| 


200 


- 1 H 


46 


4i 


200 


— 1 1 


46 


— — 3 


300 


- 2 51 


47 


--^ 4i 


3P0 


- 1 7\ 


47 


3 


400 


— 3 3i ; 


48 


41 


400 


- 2 2i 


48 


3 


500 


— 4 li 


49 


41 


500 


— 2 8i 


49 


3 


4500 


-- 4 n 


50 


41 


600 


— 3 31 


50 


•r-- 3| 


700 


— ^ 9 


;51 


5 


700 


— 3 10 


51 


-. 3i 


800 


— 6 6J 


52 «: 5 


800 


— 4 41 


-&? 


-~ 3i 


COO 


- 7 4i| 


53' 5 


900 


- 4 U 


53 


H 


fOOO 


— 5 21 


.54'-- 5i 

55- 5i 


1000 


— .5 b\ 


^4 
55 


3S 

3f 


, 1 


« — , 


56 b\ 


1 


T 


56 


_- 31 


2 


— 


57 H 


2 





57 


3| 


3 


— 1 


58 '5^ 


3 


- 


58 




4 


— zi 


59. '5| 


4 


— '■ i 


59 


— ' — 3| 


5 


-^ \ \ 


60, 5| 


5 


r— -—- "^4 


60 


, 3| 


€ 


■ — ^\ 


-61 — — 6 


€ 


— ^ 


61 


4 


7 


2 


62 6 


7 


^ 


62 


4 


8 


i 


^3,^ 6 


8 


rr- T 


63 


rr 4 


9 


— " i 


^4,^ 6] 


9 


^^ i 


64 


, 4 


10 


-^1 


€5' 6J 


10 




65 


r H 


11 


*— ^ 


^61-^ 6i 


11 


— 1 


66 


^- H 


12 


_ 1 


67 \ 6i 


12 


T-rs^ :r- — J 


67 


-r- 4i 


13 


"J;j^ 


68; 6| 


13 


— i 


.68 


4J 


14 


— 1^ 


^9!—— 61 


14 


— i 


69 


_- 4| 


15 


' ■ 1 


70 — — ^J 


15 


1 


70 


4| 


16 


" __ 1-i ■ 


71 — — 7 
72"'— — .. 7 


16 


— 1 


71 


4| 


,*7 


~"~ 1 1 ■: • 


17 


— 1 


72 


4| 


18 


1| 


73 


-- 7 


18 


1 


73 


li 


19 


1^ 


74 


-- n 


19 


T- ' 1 


74 


^41 


20 


— — — . l-^ 


^75 


^- 7i 


20 


— — ^i 


75 


^-41 


21 


9 


76 ^ 71 


21 


-r— 1^ 


76 


41 


22 


2 


77 1^- 7i 


22 


— — n 


77 


^ 


23 


2i 


78 — — 7i 


23 


— — l^ 


78 


-: 5 


24 


2i 


79 — — 71 


24 


1- 


79 


5 


^5 


2i 


80 


-— H 


25 


-? ll 


80 


Tr- r-*- ■ 5, • 


26 


-- ii 


81 


- - 7| 


26 


-: I7 


81 


— — 5:- 


27 


--^ ^ 


82 


' 8 


27 


-— 1| 


82 


— — 5; 


28 


— — H 


83 


— — 8 


28 


-r- — 14 


83 


— — 5. 


29 


2| 


84 


8^ 


. 29 


11 


84 


5^ 


30 


2i 


85 


8i 


80 


-: 1| 


85 


5 


31 


— _ 3 


86 


8^ 


31 


— — % 


86 


6 


52 


— _ 3 


S7 


81 


32 


— — 2 


87 


_ 5 • 


33 


— _ 3i 


88 


'■ 8t 


.38 


-^ — 2 


88 


«:: 


34 


— -. ii 


89 


— — 84 


34 


^- % 


89 


_ — "S; 


35 


3i 


90 


-- ^ Si 


35 


2f 


90 


5r 


36 


3| 


91 


— — 8| 


36 


— — , ^? 


91 


5; 


37 


zk 


92 


9 


3? 


— — 2x 

— — '21 


92 


6 


3S 


3f 


93 


r- 9 


38 


93 


6 


39 


- - 3| 


94 


9| 


39 


-T- — 21 


94 


« 


40 


3 J 


95 


— — 91 


40 


— — 21 


95 


e 


41 


4 


96 


— — 95 


41 


— — 21 


96 


« 


42 


— —'4 


97 


— 91 


42~ 


— — 21 


97 


H 


43 


T-'.. »- 4 


98 


- — 9- 


. 43 


— — .21 


98! 61 


44 


^^ 4.1 


99 


- ~ 9^ 


44 21 1 


991 61 


^i 


mJ^27,. 


• • • 


.3 Days. ( 


1 JX 


JNE28,. 


• • t 


.2D^ys, 





DEC. 30 




• • • 4 


.....IDAY. 


£ ' 


£ s d 


: i: £ 9 d 


£ 


■ft d 


\£ 


8 d 


100,000 


13 13 Hi 


45,000 6 3 3i 


100 


— ^^ 


46 


— H 


200,000 


27 7 \\\ 


46,000 6 6—1 


200 


— 6 


47 


— — 1: ' 


300,000 


41 1 11 ' 


47,000 6 8 9 


300 


— %^ 


4g 


— H 


400,000 


54 15 lOf 


48,000' 6 11 6 


400 


1 1 


49 


— • 1: : 


600,000 


68 9 10| 


U9,000 6 14 2i 


500 


1 41 


50 


— li 


600,000 


82 3 10 


j 50,000 6 16 11^ 


600 


1 7i 


51 


_ 1 


700,000 


95 17 9i 


!5bOOO 6 19 8^ 


70O 


1 H 


52 


_ 1 


800,000 


109 11 9i 


52.000 7 2 5i 


800 


2 2| 


53 


_ 1 


900,000 


123 5 9 


53,000 7 5 2^ 


900 


2 ^b\ 


54 


— 1: 


1,000,000 


136 19 8| 


54,000 7 7 Hi 






bb 


— 1:: 






55,000 7 10 8 


1 





56 


— !:• 


1,000 


- 2 8i 


56,000 7 13 5 


2 


. 


57 


— 1: 


2,000 


— 5 5i 


57,000 7 16 1% 


3 





58 


_ 1 


3,000 


— 8 2i 


58,000 7 18 10^ 


4 


; 


59 


— •1:' • 


4,000 


— 10 Hi 


59,000 8 1 7i 


5 


! 


6a 


— H 


3i000 


— IS 8i 


60,000 8 4 4i 


6 


• 


61 


_ 2 


6»000 


— 16 bi 


61,000 8 7 li 


7 





62 


_ 2 


7»000 


— 19 2 


62,000 8 9 lOi 


8 


. 


63 


_ 2 


8»000 


I 1 11 


63»000 8 12 7 


9 


'' 


64 


_ 2 


9'000 


1 4 7i 


64»000 8 15 4 


10 




^b 


_ 2 


10»000 


1 7 4i 


65,000 8 18 — i 


11 


1 


66 


_ 2 


11,000 


1 10 \\ 


66>O0O 9—9^ 


12 


4 


67 


-. 2 


12,000 


1 12 JOi 


67»000; 9 3 6i 


13 




^^ 


_- 2 


18,000 


1 15 1\ 


68,000 i 9 6 3i 


14 


4 


69 


— 2;^ 


14,000 


1 18 4i 


69,000 9 9 — i 


15 


1 


70 


— 2;: 


15,000 


2 1 1 


70,000! 9 11 9A 


16 


■; 


71 


--2 


16,000 


2 3 10 


71,000 9 14 6 


17 


2 


72 


— % 


17,000 


2 6 6| 


72,000 ; 9 17 3 


18 


2 


73 


1- 2;: 


18,000 


2 9 3^ 


73,000 9 19 Hi 


19 


. . 


74 


— 2:; 


19,000 


2 12 — i 


74»000 10 2 8i 


20 





75 


— 2 ; 


20,000 


2 14 9i 


75,000 10 5 b% 


21 





1^ 


— . 2 


21,000 


2 17 6i 


76»000 10 8 2; 


22 


1 


77 


— 2- 


22,000 


3 — 3i 


77,000 10 10 Hi 


23 


z 


78 


— 2. 


23,000 


3 3 — 


78,000 10 13 8i 


24 


:: 


79 


— 2. 


24,000 


3 5 9 


79*000 10 16 5i 


25 


:: 


80 


»- 2- 


25,000 


3 8 51 


80»0G0il0 19 2 


26 


4 


81 


— . 2^ 


26,000 


3 11 2i 


SbOOoIll 1 H 


27 


' 4 , 


82 


^ 2- 


27,000 


3 13 Hi 


82»000 


H 4 7| 


28 


""" 4 . 


^83 


— 2- 


28,000 


3 16 8i 


83,000 


11 7 4i 


29 


' 4 1 


84 


— 2; 


29,000 


3 19 b\ 


84,000 


11 10 li 


30 


J 1 


85 


— % 


30,000 


4 2 2i 


85,000 


11 12 lOi 


31 


— l"" 


86 


^ 2^ 


31,000 


4 4 H il 86.000 


H 15 7i 


32 


— 1 


87 


— 2-: 


32,000 


4 7 8 i 87,000 


11 18 4j 


33 


— . 1 


88 


- H 


33.000 


4 10 4| ! 88,000 


12 1 1 


34 


— 1 


89 


— 2:: 


34^000 


4 13 l|l 89,000 


12 3 10 


Sb 


— 1 


90 


^ %' 


35,000 


4 15 IQ^ ' 90,000 


12 6 6| 


36 


— 1 


91 


— 2;: 


36,000 


4 18^7i 


€> 1,000 


12 9 3| 


37 


— 1 


92 


— 3 


37.000 


5 r 4| 


92,000 


12 12 — i 


. 38 


— 1 


93 


— 3 


38 000 


5 4 li 


93»000 


12 14 9i 


39 


— M 


9:4 


— 3 


39*000 


5 6 10 


94^000 


12 17 6i 


40 


- 11 


95 


— 3 


40.000 


5 9 7 


•95^000 


13— 3i 


41 


— li 


m 


— 3- 


41,000 


5 12 3| 


96*000 


13 3 — 


42 


- n 


97 


— 3 


42,000 


5 15 — i 


97*000 


13 5 9 


43 


- li 


98 


— 3 


43,000 


5 17 9i 


98'000 


13 8 h\ 


41 


- li 


99 


- H 


44,000 


^ — ^^ 


99000 


13 H 2| 


45 


. li 








JU 


NEa9 




• • «<• 


1 


D. 


\\. 





1 Month. 




£ 


X s d 


■ £ 


£ s a 


100 


.— 8 4 


45 


— 39 


goo 


r— 16 8 


46 


— 3 10 


300 


1 5 — 


47 


— 3 U 


400, 


1 13 4 


48 


— 4 - 


|»00 


2 1 8 


49 


— 4 1 


(500 


2 10 — 


50 


— 42 


700. 


a 18 4 


51 


— 4^3 


800 


3 6 8 


52 


— 44 


900, 


3 15 — 


53 


— 45 


JOOO, 


4 3 4 


54 


— 46 






55 


— 47 


1 


•w— — 1. 


56 


— 4 9 


2 


• 2 


57 


— 49 


3 


-^ -i-' 3 


58 


— 4 10 


4 


-4 


59 


— 4 11 


5 


5 


60 


— 5 — 


6 


6 


61 


— 51 


7 


7 


^2 


— 52 


8 


3 


63 


— 53 


9 


— — 9 


64 


— 54 


10 


^ 10 


65 


— 55 


11 


11 


^Q 


_ 5 6 


12 


— 1 — 


07 


— 57 


13 


— 1 1 


63 


— 58 


14 


— 1 2 


69 


— 59 


l5 


-^ 1 3 


70 


_ 5 10 


16 


— 1 4 


71 


_ 5 11 


17 


— 1 5 


72 


— 6 — 


18 


— 1 6 


73 


— 6 1 


19 


-- 1 7 


74 


— 62 


20 


— 1 8 


75 


— 63 


21 


— 19 


76 


— 64 


22 


— 1 10 


77 


— 65 


23 


— J 11 


78 


— 66 


24 


-^ 2 — 


79 


_ 6 7 


25 


— 2 1 


80 


— 68 


26 


— 2 2 


81 


„ 6 9 


27 


— 23 


82 


_ 6 10 


28 


— 24 


83 


_ 6 11 


29 


— 25 


84 


7 — 


SO 


— 26 


85 


— 71 


31 


— 27 


86 


— 72 


32 


— 28 


87 


— 73 


33 


-,2 9 


88 


— 74 


34 


— 2 10 


89 


— 75 


Zb 


— 2 U 


90 


— 76 


36 


— 3 — 


91 


-^7 7 


37 


— 31. 


92 


— 78 


38. 


— 32 


93 


— 79 


39 


— 33 


94 


— 7 10 


40 


— 34 


95 


— 7 11 


41 


— 3 .5 . 


96 


— 8 — 


42 


— 36. 


97 


-81 


43 


r- 3 7 . 


98 


— 82 


44 


— 3 8 


99 


— 83 







2 Months. 






£ 


£ 


.s d 


.£ ,£ 


s d 


100 


— 


16, 8 


45 — 


7 


200 


1 


13 4 


46 — 


7 8 


300 


2 


IQ — 


47 — 


7 10 


400 


3 


6 8 


48 — 


8 — 


500 


4 


3 4 


49 — 


8 2 


600 


5 


— . — . 


50 — 


8 4 


700 


5 


i& a 


51 — 


8 6 


800 


6 


13 4 


52 — 


8 8 


900 


7 


10 — 


53 — 


8 10 


1000 


8 


6 8 


54 — 

55 — 


9 — 
9 2 


1 


— 


— 2 


56 — 


9 4 


2 


— 


— 4 


57 — 


9 6 


3 


— 


— e 


58 — 


9 8 


4 


— 


— 8 


59 _ 


9 10 


5 


— 


— 10 


60 _ ] 


lO — 


6 


— 


1 — 


61 _ ] 


lO 2 


7 


— 


I 2 


6^l_ ] 


10 4 


8 


— 


1 4 


63 ;_ ] 


to 6 


9 


— 


1 6 


64i_ 1 


10 8 


10 


— 


1 8 


65 1_ ] 


LO K) 


11 


— 


1 10 


00 _ ] 


LI — 


12 


— 


2>— 


07 




11 2 


13 


— 


2 2 


68 


_ ; 


LI 4 


14 


— 


2 4 


69 




LI 6 


15 


— 


2 6. 


70i_ ] 


11 8 


16 


— 


2 a 


71 _ ] 


LI 10 


17 


— 


2 10 


72 1_ ] 


L2 — 


18 


— 


3 — 


73!_ ] 


L2 2 


19 


— 


3 2 


74 '_ ] 


12 4 


20 


— 


3 4 


75 _ ] 


L2 6 


21 


_ 


3 6 


76 




12 8 


22 


— 


3 8 


77 




12 10 


23 


— 


3 10 


78 




13 — 


24 


— 


4 — 


79 


; 


L3 2 


25 


— 


4 2 


80 




L3 4 


26 


— 


4 4 


81 




L3 6 


27 


— 


4 6 


82 




L3 8 


28 


_ 


4 8 


83 




13 10 


29 


— i 


4 10 


84 




14 — 


30 


— . 


5 — 


85 




14 2 


31 


— 


5 2 


86 




L4. 4 


32 


— 


5 4 


87 




L4 6 


33 


— 


5 6 


88 




L4 S 


34 


— 


5 8 


89 




L4 10 


35 — 


5 10 


90 




L5 — 


36 


.-« 


6 — 


91 




15 2 


37 


_ 


6 2 


92 


1 


5 4 


38 


— 


6 4 


93 


— 1 


15 6 


39 


— 


6 6 


94 


: 


15 8 


40 


— 


6 8 


95 


; 


L5 10 


41 


— 


6 10 


96 


-r- ■ 


16 — 


42 


— 


7 — 


97 


— '. 


16 2 


43 — 


7 2 


98 


— — 1 


16 4 


44-. 


7 4 


99 


-•• 1 


16 






iJiyui^cu uy 




L^V, 





3 Months* 



£ 


£ 


i d 


£ 


£ s d 


100 


1 


5 — 


45 


— 11 3 


200 


2 


10 — 


46 


— 11 6 


300 


3 


15 — 


47 


— 11 9 


400 


5 


— , — 


48 


— 12 — 


600 


6 


5 — 


49 


— 12 3 


600 


7 


10 ~ 


50 


— 12 6 


700 


8 


15 — 


51 


— 12 9 


800 


10 


— - _ 


52 


— 13 — 


900 


11 


5 — . 


53 


— 13 3 


1000 


12s 10 ~ 


54 


— 13 6 








55 


— 13 9 


1 


•— . 


— 3 


&6 


— 14 — 


2 


^^ 


— 6 


57 


— 14 3 


3 


_ 


— 9 


58 


— 14 6 


4 


— 


1 — 


59 


— 14 9 


5 


.» 


1 3' 


60 


— 15 — 


6 


...» 


1 6 


61 


— 15 3 


7 


— 


1 9 


62 


— 15 6 


8 


— 


2 — ' 


63 


— 15 9 





— 


2 3 


64 


— 16 — 


10 


. 


2 6 


65 


— 16 3 


11 


— 


2 9 


66 


— 16 6 


12 


— 


3 — 


67 


_ 16 9 


13 


-—. 


3 3 


68 


_ 17 — 


14 


.. 


3 6 


69 


— 17 3 


15 


_ 


3 9 


70 


— 17 6 


16 


— 


4 — 


71 


— 17 9 


17 


— 


4 3 


72 


— 18 — 


18 


^ 


4 6 


73 


— 18 3 


19 


— 


4 9 


74 


— 18 6 


20 


— 


5 — 


75 


— 18 9 


21 


— 


5 3 


76 


— 19 — 


22 


— 


5 6 


77 


— 19 3 


23 


— 


5 9 


78 


— 19 6 


24 


— ' 


6 — 


79 


— 19 9 


25 


— 


5 3 


80 


1 


26 


..... 


6 6 


81 


1 — 3 


27 


— 


6 9 


82 


1 — 6 


28 


— 


7 — 


83 


1 — 9 


29 





7 3 


a4 


1 1 _ 


30 





7 6 


85 


1 1 3 


31 


— 


7 9 


86 


I 1 6 


32 


— 


8 — 


S7 


I I 9 


33 


— 


8 3 


'88 


1 2 ^ 


34 


— 


8 6 


S9 


1 2 3 


35 


»— 


8 9 


90 


1 2 ,6 


30 


-^ 


9 — 


91 


1 2 a 


37 


— 


9 3 


92 


1 3 — 


38 — 


9 6 


93 


1 3 3 


39 — 


9 9 


94 


1 3 6 


40 


— 


10 — 


95 


1 3 9 


41 


— ,- 


10 3 


96 


1 4 — 


42 


— 


10 6 


97 


1 4 3 


43 


— 


10 9 


98 


14 6 


44 


«^ 


u- 


99 


Jl 4 9 



4 Months. 



Aa 



£ 


£ it a 


£ 


£ 


A a 


100 


1 13 4 


43 


— 


15 — 


200 


3 6 ' 8 


46 


— 


15 4 


300 


5 — «— 


47 


— 


15 8 


400 


6 13 4 


48 


— 


16 — 


500 


8 6 8 


49 


— . 


16 4 


600 


10 


50 — 


16 8 


700 


11 13 4 


51 — 


17 — 


800 13 6 8 1 


52 — 


17 4 


900 


15 


53 — 


17 8 


1000 


16 13 4 


54 — 


18 — 






55 — 


18 4 


1 


4 


56 — 


18 8 


•2 8 11 


57 — 


19 — 


3 


.». 1 .-» 


58 — 


19 4 


4 


_ 1 4 


59 — 


19 8 


5 


— 1 8 


60 1 


— — 


6 


— 2 — 


61; 1 


— 4 


7 


— 24 


62 1 


— 3 


8 


— 28 


63; 1 


1 — 


9 


— 3 — 


64' 1 


1 4 


10 


— 34 


65 1 


1 8 


11 


— 3 8 


66i 1 


2 — 


• 12 


_ 4 — 


67' 1 


2 4 


13 


— .4 4 


68 1 


2 S 


M 


— 48 


69. 1 


3 ~ 


15 


— 6 — 


70 1 


3 4 


16 


— 54 


71 1 


3 8 


17 


— 58 


72 1 


4 — 


18 


^ 6 — 


73 1 


4 4 


19 


— 64 


74 


1 


4 8 


20 


— .6 8 


75 


1 


5 ~ 


21 


— 7 — 


76 


1 


6 4 


22 


— 74 


77 


1 


5 8 


23 


— 78 


78^ 1 


6 — 


24 


— 8 — 


79; 1 


6 4 


25 


— 84 


80 




^ 8 


26 


— 8 8 


81 




7 — 


27 


— 9 — 


82 




7 4 


28 


— 94 


83 




7 8 


29 


^98 


84 




8 — 


30 


^ lO — 


85 




8 4 


31 


— 10 4 


86 




8 8 


32 


— 10 8 


87 




9 — 


33 


~ 11 — 


,88. 1 


9 4 


S4^ 


— 11 4 


89' 1 


9 8 


35 


_ 11 8 


90; 1 


10 — . 


36 


_ 12 — 


91' I 


H> 4. 


37 


— 12 4 


92 1 


10 8 


38 


— 12 8 


93 1 


\\>r-- 


39 


— 13 — 


94 1 


u 4 


40 


— 13 4 


95 1 


U 8 


41 


— 13 8 


961 .1 


\% -r^' 


42 


— 14 — 


97 


1 


1%. 4 


. 43 


— 14 4 


98 


1 


12 8 


44 


~ 14 8 


! 99 


1 


*^tT? 



tmmrm 


3 .Months, 




T" 


^ s d 


£ 


£ s d 


100 


2 1 8 


45 


— 18 9 


200 


4 3 4 


46 


^ 19 2 


300 


6 5v-~ 
8 6' a 


47 


— 19 7 


400 


48 


1 ..*. ..^ 


500 


10 S 4 


49 


1 — 5- 


600 


12 10 — 


50 


1—10 


700 


14 U 8. 


51 


1 1 3^ 


800 


16 13 4 


52 


1 1 8. 


©00 


18 15 — 


53 


1 2 1 


1000 


20 16. 8 


54 


1 2 6^ 






bb 


1 2 11 


1 


. ^^ s^ 


b6 


13-4 


2 


— —10 


57 


I 3 9 


3 


— 1 3 


58 


14 2 


4 


— 18 


59 


1-4 7 


5 


— 21 


60 


J 5 — 


6 


— 26 


ai 


15 5 


7 


— 2 11 


62 


1 5 It) 


8 


— 34 


63 


I 6 3 





— 39 


64 


1 6 a 


10 


— 42 


*5 


1 7 U 


11 


— 47 


66 


1 7 6 


12 


— 5 — ^ 


67 


1 7 11 


^3 


— 5 5. 


68 


I a 4 


14 


— 5 10 


69 


1 8- 9 


15 


— 6 3 


70 


1 9- 2 


^ 


— 68 


71 


1 9. % 


'17 


— 71 


72 


1 10 — 


18 


— 16^ 


73 


1 10 5 


X^ 


— .7 U 


74 


1 10 10 


20 


— 84 


7b 


I 11 3 


21 


— 89 


76 


1 11 % 


22L- 9 2 


n 


1 12 1 


23 


-97 


78 


1 12 » 


1^4 


— 10 — 


79 


1 12 11 


25 


--- 10 5» 


80 


1 13 4 


2« 


— 10 10 


81 


t 13^ <9 


27 


-- H 3 


82 


1 14 2 


28 


— il 8 


83 


I 14 7 


29 


— 1^ 1 


84 


1 15 ~ 


30 


— 12 ft 


85 


I 15 5 


31 


— 1/2 11 


86 


1 15 10 


32 


— 13 4 


87 


1 16 3 


33 


- 13 9 


88 


1 1« 8 


34 


— 14 2 


89 


1 17 1 


^5 


— 114 7 


90 


I 17, 6 


36 


— 15 — 


91 


1 17 U 


37 


— 15 b 


92 


1 18 4 


38 


— 15 10 


93 


1 \% 9 


39 


— 16 3 


94 


1 1« 2 


40 


— 16 8 


95 


1 19 7 


41 


— 17 1 


96 


2 


42 


T- 17 6 


97 


2—5 


43 


— 17 11 


98 


2—10 


44 


-- 18 4 


99 


2 13 





6» Monttis 




£ 


ci> * d 


£ 


£ s d 


100 


^ 10 — 


43 


1 2 ft 


200 


6 •*-. — 


4ft 


13-=-. 


300 


7 10 — 


47 


13 6 


400 


1.0.-, _ 


48 


14 — 


500 


12 10 — 


49 


1 4 ft 


600 


15. 


50 


15 — 


.700 


17 10 -- 


51 


15ft 


800 


20— ~ 


52 


16 — 


900 


22 10 — 


-63 


1 ft ft 


loeo 


25— — 


54 


17 — 






55 


1 7 ft 


1 


— -~ a 


56 


1 fr — 


2 


— 1 — 


57 


1 a ft 


3 


— 1 ft 


58 


1 9 — 


4 


~ 3 _ 


5ft 


1 1^ ft 


5- 


— 2ft 


60 


1.10^ — 


6 


- 3.— 


61 


1 10^ ft 


7 


— 3^ ft 


62 


1 11 ~ 


8 


— 4 — 


6S 


1 11 ft 


9^ 


— 4ft 


64 


1 12 — 


10 


— 5 — 


65 


1 12^ 'ft 


Dl 


— 5ft 


Q6 


1 13 — 


H 


— 6 — 


§7 


1 13 ft 


13 


— 6ft 


68 


1 14 — 


14 


~ 7 _ 


69 


1 14 ft 


^5 


— 76 


70 


1 15 — 


£6 


— 8^ — 


71 


1 1-5 ft 


17 


— 86 


72 


1 1ft — 


18 


-. g.— 


73 


1 16 ft 


tQ 


— 9^ 6 


74 


1 l^ — 


« 


— 1^-^ 


75 


1 17 ft 


ai 


-^ 10 ft 


76 


1 18 — 


22 


— 11 -, 


77 


1 18^ ft 


23 


— 11 ft 


78 


1 1^ — 


24 


— 1^ — 


79 


1 19 ft 


25 


— 12 ft 


80 


2 


28 


— 13 — 


81 


2 — ft 


.27 


— 13 ft 


8^ 


2 1 — 


28 


— 14 — 


83 


2 1ft 


9& 


— 14 ft 


84 


2 2 — 


30 


— It5 — 


85 


2 2ft 


31 


— 1»5 ft 


86 


2 3 — 


32 


— 1« — 


87 


2 3^ ft 


33^ 


— 16 ft 


88 


2 4 — 


34 


— 17 — 


99 


2 4ft 


35 


— 17 ft 


90 


2 5 — 


^ 


— H8 — 


91 


2 5ft 


37 


— V% ft 


92 


2 6 — 


38 


— 1® — 


93 


2 9ft 


39 


— 1« 6 


94 


2 7 — 


; 40 


1 — — . 


95 


2 r ft 


i 41 


1 — ft 


96 


2 8-- 


; 42 


1 1 — 


97 


2 8ft 


' 43 


1 1 6 


98 


2 9 — 


-44) 


1 2~ 


99 


^.S a 





7Moi 


nths. 


» 


£ 


£ s d 


(^ 


£ *s d 


100 


2 18 4 


4^ 


I 6 3 


SCO 


5 16 8 


46 


1 6 10 


.900 


8 15 — 


47 


1 7 5 


400 


11 13 4 


48 


18 — 


£00 


14 11 8 


49 


1 8 7 


^Xi 


17 10 — 


50 


1 9 2 


700 


20. 8 4 


51 


1 9 i) 


«00 


23 6 8 


5^ 


1 10 4 


«00 


26 6 — 


53 


1 10 11 


1000 


29 9 4 


54 


1 11 6 






55 


1 12 1 


1 


— - -**- 7 


56 


1. 12 8 


2 


— 12 


57 


1 13 3 


3 


— 19 


58 


1 13 10 


4 


— 24 


59 


1 14 5 


b 


— 2 11 


6Q 


I 15 — 


« 


— 36 


61 


1 15 7 


7 


— 4 1 


62 


1 16 2 


8 


— 46 


63 


1 16 9 


. 8 


^53 


64 


1 17 4 


19 


— 5 10 


65 


1 17 11 


11 


— € 5 


QQ 


1 18 6 


12 


— 7 — , 


67 


1 19 1 


13 


— 77 


68 


1 19 8 


14 


— 82 


69 


2—3 


15 


— 89 


70 2—10 


16 


— 94 


71 


2 1 5 


17 


-^ 9 U 


72 


2^ 2 — 


18 


— 10 6 


73 


2 2 7 


19 


— il 1 


74 


* 3 ? 


«o 


— 11 8 


75 


2 3 9 


21 


— 12 3 


7Q 


2 4 4 


«2 


— 12 10 


77 


2 4 11 


«3 


r- IS 5 


78 


2 5 6 


«4 


— 14 — 


79i 2 6 1 


25 


— 14 7 


80 


2 6 8 


«6 


— 15 2 


81 


2 7 3 


«7 


— Id 9 


82 


2 7 10 


«8 


— 16 4 


83 


2 8 5 


.39 


— 16 11 


84 


2 9 — 


30 


— 17 6 


85 


2 9 7 


31 


— 18 1 


86 


2 10 2 


32 


— 18 8 


87 


2 10 9 


33 


— 19 3 


88 


2 11 4 


34 


— 19 10 


89 


2 11 11 


35 


1 -^^ 5 


^0 


2 12 6 


36 


1 1 -r- 


Q\ 


2 13 1 


37 


1 1 7 


92 


2 13 8 


38 


1 2 2 


93 


2 14 3 


39 


1-2 9 


94 


2 14 10 


40 


1 3 4 


95 


2 15 5 


41 


1 3 11 


{ 96 


2 16 — 


42 


14 6 


t 97 


2 16 7 


43 


1 6 1 


98 
99 


2 17 2 


44 


1 5 8 


% 17 9 



8 Months. 



100 
1200 
300 
400 
500 
600r 
700 
800 
900 
lOOO 

1 

2 
3 

4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
. 15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
291- 
30 ; 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 



— 54 



£ 8 d 
3 6 8 
6 IS 4 

10 

13 6 8 
16 13 4 
20 — — 
23 6 8 
26 13 4 

30 

33 6 ^ 

— ™ 8 

— 1 4 

— % — 

— 28 

— 3 4 
4 — 
4 8 
5 

6 -^ 
6 8 

— 74 

8 -r- 

8 8 

9 4 
10 — 

10 8 

11 4 

12 — 

12 8 

13 4 

14 — 

14 8. 

15 4 

16 — 

16 8 

17 4 

18 — 

18 8 

19 4 



-r '8 

1 4 

2 -T 

2 8 

3 4 

4 -T 

4 8 

5 4 

6 —. 

6 8 

7 4 

8 — 

8 8 

9 4 



<£ 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

67 
68 
69 
70 
71 
72 
73 
74 
75 



77 
78 
79 
80 
81 
82 



1 

1 
1 



10 
10 

li 



S9 

a 



1 12 — 



12 
13 
14 



1 14 
1 15 
1 16 
1 16 
1 17 

gi 18 

1 18 

1 19 

2 — 
2 — 
2 1 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 



4 

a 

4 

8 
4 

a 

4 
2 — 
2 8 

4 



8 
4 

8 
4 

a 

4 



2 10 — 



761 2 10 



2 11 

2 12 

2 12 

2 13 

2 14 

2 14 

83i 2 15 

84 2 16 

85! 2 16 

86! 2 17 

87 2 18 

881 2 18 



89 

90 

91 

92 

93 

94! 

95 j 

96] 

971 

98 1 

991 



2 19 

3 — 
3 — 
3 1 



3 
3 
3 
3 
3 
3 

.3. 



2 - 

2 

3 

4- 

4 

5 

6 ^ 



8 

4 

8 

4 

8 
4 

8 
4 

8 

4 

8 
4 

8 

4 

8 
4 







J_ 


Mo 


nths 


• 




£ 


£ 


i 


d 


£ 


Jt s 


d 


100 


3 


15 


— 


45 


I 13 


9 


200 


7 


10 


— 


46 


,1 14 


6 


300 


U 


5 


— 


47 


1 15 


3 


400 


15 


— 


— 


48 


1 16 


-^ 


500 


18 


15 


. — , 


49 


1 16 


9 


600 


22 


IQ 


— 


50 


1 17 


6 


700 


26 


5 


— 


51 


1 18 


3 


800 


30 


—r 


— 


52 


1 19 


-^ 


900 


33 


15 


, — 


53 


1 19 


9 


1000 


37 


10 


r— 


54 
55 


2 — 

2 1 


6 
3 


1 


— 


— * 


9 


b^ 


2 2 


•_ 


2 


— 


1 


6 


57 


2 2 


9 


3 


— 


2 


3 


58 


2 3 


6 


4 


— 


3 


^ — 


59 


2 4 


3 


5 


— 


3 


9 


60 


2 5 


-r— 


6 


— . 


4 


6 


61 


2 5 


9 


7 


— . 


5 


3 


62 


2 6 


6 


8 


— 


6 


-r— 


63 


2 7 


3 


9 




6 


9 


64 


2 8 


—or 


10 


-. 


7 


6 


65 


2 8 


9 


11 




8 


3 


6G 


2 9 


6 


12 


— 


9 


:!— 


&7 


2 10 


3 


13 


K 


9 


9 


68 


2 11 


., 


.14 





10 


6 


69 


2 11 


9 


15 


■r- 


11 


3 


70 


2 12 


6 


16 





12 


r— 


71 


2 13 


3 


17 





12 


9 


72 


2 14 


.; 


IS 





13 


6 


73 


2 14 


9 


19 





14 


3 


74 


2 15 


6 


20 





15 


— 


75 


2 16 


3 


21 





15 


9 


76 


2 17 




22 


— 


16 


6 


77 


2 17 


9 


23 





17 


3 


78 


2 18 


6 


24 





18 


r— 


79 


2 19 


3 


25 





18 


9 


80 


3 — 




26 


. 


19 


6 


81 


3- 


9 


27 




: 


3 


82 


L 3 1 
3 2 


6 


28 




1 


-— 


83 


3 


29 




1 


9 


84 


3' 3 




30 




2 


6 


85 


3 3 


9 


31 




3 


3 


86 


3 4 


6 


32 




4 


•r— 


87 


3 5 


3 


S3 




4 


9 


88 


3 6 




34 




5 


6 


89 


3 6 


9 


35 




6 


3 


90 


3 7 


6 


36 




7 


^- 


91 


3 8 


3 


37 




7 


9 


92 


3 Q 




38 




8 


6 


93 


3 9 


9 


39 




9 


3 


94 


3 10 


6 


40 




10 


— 


95 


3 U 


3 


\ 41 




10 


9 


96, 


3 12 




: 42 




11 


6 


97 


3 12 


9 


.43 




12 


3 


98 


3 13 


6 


- .41 


1 


13 


— 


99) 


3 14 


3 



10 Months. 



£ 


£ * rf 


/ 


£ s d 


100 


4 3 4 


45 


1 17 6 


200 


8 6 8 


46 


1 18 4 


300 


12 10 — 


47 


I 19 2 


400 


16 13 4 


48 


2 r. 


500 


20 16 8 


49 


2—10 


600 


25 — — 


50 


2 I 8 


700 


29 3 4 


51 


2 2 6 


800 


33 6 8 


52 


2 3 4 


900 


37 10 — 


53 


2 4 2 


1000 


41 13 4 


54 


2 5-. 






55 2 5.10 


1 . 10 


56' 2 6 8 


2— 1 8 


57l 2 7 fi 


3— 2 6 


58 


2 8 4 


4— 3 4 


59 


'2 9 % 


5— 4 2 


60 


2 10 — 


6— 5 -. 


61 


2 10 10 


7— 5 10 


62 


2 11 a 


8— 6 8 


63 


2 12 q 


9— 7 6 


64 


2 13 4 


10-- 8 4 


65 


2 14 ? 


11 — 9 2 


66 


2 15 — 


12— 10 — 


67 


2 15 10 


13—10 10 


68 


2 16 8 


14—11 8 


69 


2 17 6 


15—12 6 


70 


2 18 4 


16—13 4f 


71 


2 19 2 


17—14 2 


72 


3 — — 


18— 15 — 


73 


3 — 10 


19— 15 10 


74 


3 I 8 


20— 16 8 


75 


3 2 6 


21— 17 6 


75 


3 3 4 


22— 18 -4 


77 


3 4 2 


23— 19 2 


78 


3 5 — 


24 I 


79 


3 5 10 


25 


1 — 10 


80 


3 6a 


26 


1 1 8 


81 


3 7 5 


27 


1 2 6 


82 


3 8 4 


. 28 


13 4 


83 


3 9 2 


29 


1 4 2 


84 


3 10 — f 


30 


1 5 — 


85 


3 10 10 


31 


1 5 10 


86 


3 11 g 


32 


1 6 8 


87 


3 12 6 


33 


17 6 


88 


3 13 4 


34 


1 8 4 


89 


3 14 2 


35 


1 9 2 


90 


3 15 — 


36 


1 10 — 


91 


3 15 10 


37 


1 10 10 


92 


3 16 8 


38 


1 11 8 


93 


3 17 6 


39 


1 12, 6 


94 


3 18 4 


40 


1 13 4 


95 


3 19 9 


41 


1 14 2 


96 


4 


42 


i 15 — 


97 


4—10 


43 


1 15 10 


98 


4 1 a 


44I 


1 16 8 


99 


4 2 d 




L^iyiLi^cu uy 


"*"^ ■«-' 


-^— 





11 Months. 




£ 


£ s d 


t 


£ 


T d 


100 


4 11 8 


45 


2 


1 3 


200 


9 '3 4 


46 


2 


2 2 


300 


13 15 — 


47 


2 


3 1 


400 


18 6 8 


48 


2 


4 — 


500 


22 18 4, 


49 


2 


4 11 


^600 


27 10 — 


50 


2 


5 10 


700 


32 1 8 


51 


2 


6 9 


800 


36 13 4 


52 


2 


7 8 


900 


41 5 ^ 


53 


2 


8 7 


UOOO 


45 16 8 


54 


2 


9 6 






55 


2 


10 5 


1 


-^ 11 


56 


2 


U, 4 


2 


— 1 10 


57 


2 


12 3 


3 


— 29 


58 


2 


13 2 


4 


^38 


59 


2 


14 1 


5 


— 47 


60 


2 


15 — 


6 


^ b ^ 


ai 


2 


15 11 


7 


— 6 ^ 


62 


2 


16 10 


8 


— 74 


63 


2 


17 9 


9 


— 83 


64 


2 


18 8 


JO 


-^9 2 


65 


2 


19 7 


11 


^ 10 1 


66 


3 


— 6 


' 12 


— U — 


67 


3 


1 5 


13 


— 11 11 


68 


3 


2 4 


14 


— 12 10 


69 


3 


3 3 


15 


— 13 9 


70 


3 


4 2 


16 


— 14 8 


71 


3 


5 1 


17 


— 15 7 


72 


3 


6 — 


18 


— 16 6 


73 


3 


6 11 


19 


— 17 5 


74 


3 


7 10 


20 


— 18 4 


75 


3 


8 9 


21 


— 19 3 


76 


3 


9 8 


22 


1 — 2 


77 


3 


10 7 


23 


1 1 1 


78 


3 


U 6 


24 


1 2 — 


79 


* 12 5 


25 


1 2 11 


80 


3 


13 4 


26 


1 3 10 


81 


3 


14 3 


27 


1 4 9 


82 


3 


15 2 


28 


1 5 8 


83 


3 


16 1 


29 


16 7 


84 


3 


17 ^ 


30 


1 7 6 


85 


3 


17 11 


31 


1 8 5 


86 


3 


18 10 


32 


1 9 4 


87 


3 


19 9 


33 


1 10 3 


88 


4 


— 8 


34 


1 U 2 


89 


4 


1 7 


Zb 


1 12 I 


90 


4 


2 6 


S6 


I 13 — 


91 


4 


3 5 


37 


I 13 11 


92 


4 


4 4 


38 


1 14 10 


93 


4 


5 .3 


39 


1 15 9 


94 


4 


.6 2 


40 


1 16 8 


95 


4 


7 I 


41 


1 17 7 


96 


4 


8 — 


42 


1 18 6 


97 


1 


8 11 


43 


1 19 5 


98 


4 


9 10 


44] 


2— 4 


99 


t 


10 9 



12 Months. 



End oj the 



£ 
100 
200 
300 
400 
500 
600 
700 
80Q 
900 
1000 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
10 
41 
42 
43 
41 

Interest 



£ 9 d 

5 

10 

15 

20 -. 

25 — -^ 

30 

35 

40 

45 

50 

2 — 

_ 3 — 

— 4 — 

— 5 — 
6 — 

8 — 
_ 9 — 
10 — 

— 11 — 

— 12 — 

13 — 

14 — 

15 — 

— 16 — 

17 — 

18 — 

— 19 — 



1 1 — 
12 — 
1 3 — 
1 4 — 
1 5 — 
1 6 — 
1 7 — 
1 8 — 
19 — 
1 10 — 
1 11 — 
1 12 — 
1 13 — 
1 14 — 
1 15 — 
1 16 — 
1 17 — 
1 18 — 

1 19 — 
2 

2 1 — 
2 2 — i 
2 3 — 
2 4 — i 

Digitizgo 

Tables. 



45 

46 

47 

48 

49 

50 

51 

52 

53 

54! 

55: 

56, 

57 

581 

59 

60 

61 

62 

63" 

64 1 

651 

66' 

67 : 

68; 

69 

70 
71 
72 
73 f 
74 

75 i 

76 j 
771 
78' 
79 
80 
81 
82 
83 
84; 
851 
86 ! 
87; 
88 > 

i 89: 
I 90j 
91 1 
92 i 
93 
P4| 
95 1 
961 
97 
9« 
99 



£ 

2 

2 

2 

2 

2 



d 



a 

5 — 

6 — 

7 — 

8 — 

9 — 
2 10 — 
2 11 — 
2 12 — 
2 13 — 
2 14 — 
2 15 — 
2 16 — 
2 17 — 
2 18 — 

2 19 — 

3 

1 — 

2 — 

3 — 

4 — 

5 — 

6 — 

7 — 

8 — 

9 — 
10 — 
U — 

12 — 

13 — 

14 — 

15 — 

16 — 

17 — 
3 18 — 
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PART THE SECOND, 



eOKTAINlHO 



A Practical Treatise 



ov 



BILLS OF EXCHANGE 



AND 



PROMISSORY NOTES, 



INCLUDING 



Bawkers' Cash; Notes and Cheeky. 



Digitized by CjOOQ IC 



BILLS OF EXCHANGE, 



COMMON LT CALLIO 



Biiis or Drafts^ 



A Bill of Exchange is a written order, made by cHie 
person or party upon another, for the payment of m 
sum therein mentioned at a specified time after its 
date, after sight, at si^t, or xtn demand The pay- 
ment is directed to be made to a persoa therein 
tiamed or his order ; or to a party therein named or 
bearer; or to the bearer, without mentioning any 
name ; and it is transferraUe^ 

Bills of exchange are either inland or foreign :-^ 
inland^ when the place where they are drawn and the 
place where they are to be paid, are both in the same 
country or nation ; and foreign, when drawo in Me 
country and payable in another* 
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CHAP. L 

fO&MS AND OBSER.VATIOKS. 

SEOT. I. 

YOKlf Of A BILL BAVABtB TO Order tfitt dtftt 
ACCEPTED AMD BMDQBSSD. 

£ 150 10 6 SheffieU, 4prU lOM, 1808, 

Txfio months after date pay to Messrs. 
John Len iC Co. or order 9 one hundred afid J^ta 
founds ten sbiUmgs and sixpence, for value recewea^ 
as advised* 

To Messrs. Fen X Bo^^ 
Bankers^ 

Acceptances ^re either general or conditional. 

4 GBMERAt* ACCEPTANCE WRITTEN AT TH^^ BQTTOM 0% 
THE ABOVE BILL. 

Aifcepted^ Fen and Boe. 
Badorsements are either blank or specioL 

#BI90BnBllBNTS ON T||B BACK O.t THB A^Qyt SUifi^ 
BLANK B2||IQ]|^8B]IXXTa^ 

Johfi Len K Co. 
Charles Hood. 

■FECIAL BNVOttnMBVT. 

Ptfjr Mr. George Den or order ^ \ 
JBenry K Feter Grt^. | 

BLABS BBBOjEtElIBllTs 

George Den. 

« Tb€ inUnd Billa Ut9 Imlcdpr^ we t(^lM «|4 lit9«iBi 

^Aluig to Ibid tQuatryv 
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Thomas Doe draws the above bill on Fen & 
Roe, for the payment of •£ 150 10 6 to John Len 
& Co. or to their order, two months after the date 
of the bill. Thomas Doe is called the Drawer ; Fen 
& Roe, the drawees, and after they have accepted 
the bill they are also termed the accepters ; John 
Len & Co. the payees, and after they have endor- 
sed the bill in the manner shown, they are also called 
blank endorsers ; Charles Hood, a blank iendorser ; 
Henry & Peter Gray, special endorsers ; George 
Den, a special endorsee, and when he has endorsed 
Ihe bill he becomes also a blank endorser. 

These bills are frequently made payable'to the 
order of the drawer, in the following words; ^^ Pay 
to me or my order j'^ or " Pay to my order ," ia 
which case the drawer is also the payee. But this 
xnethod of drawingj although it is become very com- 
mon, seems to be not quite regular: however, itei 
validity does not appear to have been controverted.. 
> The bills of exchange mostly in use for the ge- 
neral purposes^ of trade, are those payable to order 
after date; the additional security which they acquire 
On traiisferrence by endorsement, and the certainty 
of the time of their becoming due, having given 
them the preference to all .others. And when th^ 
time at which they are payable does not exceed tw« 
•months after the date, they are commonly in tracte 
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considered as cash, .at least in most places ; for 
"which reason they are oftener drawn payable at twd 
months than at any other length of time. 

. SECT. II. 

roRM OF A BILL PAYABLE TO bearer, on demand. 

jT 00 10 London f April 13, 18,0S. 

On demand pmj to Mr. Peter Philips 
or bearer f ninety pounds ten skUlings, value received^ 
and place the same to the account of 

Samuel Martin. 

To Messrs, Robert Barnby X Co, 

No. 320, Lombard Street^ 

London. 

Bills of this description are seldom drawn eixcept 
by those persons who keep cash it a banking house, 
by whom they are usually given in payment instead 
of cash or bank notes. When they are di^awn ttport 
a neighbouring banker they are commonly termed 
checks or orders ; and although negotiable, they are 
rarely transferred ; because, if the drawee reside m 
the same place where they are drawn, they should be 
presented for payment (m> tlie day on which they are 
issued, as is *nentioned in chap. xi. 

WhQn these checks or orders are payable to bear-^ 
er on demand; and dated on or before the day on 
wJb^ch they are issued ; and the place specified where 
they are drawn and issued i and drawn upon bankeni^ 
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or persons aeting as baoibets, within ten milca of th^ 
phce where they are actnaHj drawn and issued $ 
and do not direct the payment to be made by bills or 
promissory notes, they are exempt from the stamp 
duty. But in this case, it is proper to notice, that 
the place where they are drawn must, on no account, 
be omitted, and they must not be dated subsequently 
to the day on which they are issued^ under very hea^^ 
p^ialties* 

8ECT. IIL 
VPBM OP A BILL PAYABtE TO ctder after nghi^ 

WITH THB ACCEPT AliCE. 

nf^r^ Nottingham^ April 15, 1808, 

Fourteen dmfs after sight pay to Mr. 
John Hood or order ^^ty pounds, vak^ received^ (^a 
per advice, 

John SI Wmam Beck. 

To Mr. George Green, 
Merchant^ 
London^ 

4 aEKBBAL ACCEPTANCE OF A BIL|. FAVABLX 4^€9 

sight, WRITTEN UPON THE BILL. 

Accepted, April 22, Getrrge Green. 

Bills that are payable after sight are, on accomit 
of the uncertainty of the time of their being presents 
ed for acceptance, and consequently Of the time of 
their becoming due, neither so convenient nor so ixU/i 
merous 9» those wWch are payable qft^ (toto ^ * 
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CHAP. H. 

#F laoiAwiiire BILLS or £XCHANC£> 

'■ * Big) yi ' #& 



THE foregmng,, irlidi ane ounMrnen Ibrms df biUs^ 
ttiay be stiffieieot toshov the iMUmrevof draaring them, 
fiut, as 'diece does not appear to be my exact Aiode 
^esfircsHOtt praioribed Jby law, vaiiations cnay %e 
made ni 4Jie wovAifig d( them <a8 •ciFcumstanoea may 
9eapase, or as Mjr \Mt suit tlie ioclkialioR of ihe 
^aw^r, proMfed they «ne^ 40 the preceding eifecft. 
Thoiigh It in iDoeessary «e mention, 4^t in order to 
be negoitiaibio or tranrferrafly^le, «hey mvist »be pay^Me 
to 4^£Ar, or to A^tfTvr. Tlie payment of them 
snist also be oePlaiB, «id not dependent on any c<mi- 
tmgenft or 4<Mfbtftd cbc«ip9tance. 

Vhe f oHowing particol^rs «eem mfist fieoessaiy 
lb 1»e attended io iir drawing ^biila. > 

^^e flrawer sfaoidd -not draw biUs on any one xm-^ 
lesakehaTefif^mission 80tado;asiiopersoh is obliged 
.to tK!eO|>C, 'or to |iay '(if iie has not aecepted) any bi9b 
drawn upon 1nai» H6 tiboold take^care that the paper 
on which he draws a bill be properly stamped ; that 
file irtotefce wrttton l^gtWy ; iiial there be no mox. 



■ Digitized by 



Google 



fi52 INLAND BILLS chap. if. 

obscurity or omission in any part of it ; and that the 
fium be rightly expressed both in figures and in words 
at length. He should, especially, be careful to in- 
sert, after the name of the payee, the words, " or 
order y'' if the bill be intended to be transferrable by 
endorsement ; and, *^ or bearer^'* if by delivery. 
He ought also to mention '* vcUue received ^^ and to 
write truly the name or firm of the payee. 

If the bill be not made payable to ord^, or. to 
bearer, it cannot be transferred by the payee ; but 
when it becomes due the payee must himself procure 
payment of the drawee : this would be taking from 
it one of the greatest conveniences and advants^e^ 
attending bills of exchange. Unless the words 
^^ value received'^ be expressed, the. holder will be 
deprived of the benefit of recovering interest and ex- 
penses, by virtue of a protest, shQutd t^ bill be 
. dishonoured *by the drawee,. And expept the name or 
firm of the payee, be. properly spelled and written, 
it will not agreQ with the endorsement, should the 
bill be transferred ; which might lead to a supposi- 
tion that it bad fallen into improper hands, and that 
the first endorsement wa& not that of the real payee : 
owing to a want of attention to this circumiitattce^ 
by the drawer^ bills are frequently retiyaed« . 



• A bill is gaia to be diftbonoared^ wbcft Accef timc^ Qr \9p 

Irteut is refused, **" 



Digitized by 



Google 



QBAp. u. O* EXCHANGE SkSt 

Whea a bill is drawn, tbe drawar fthpiild» witk- 
put delay 9 advise the drawee thereof; mentionitig 
the date, when and to whom payable, and the sum ; 
that tbe drawee may be prepared to authenticate the 
bill when it is presented jfor acceptance or pajmient* 
This is proper to be attended to, lest the bill fot 
want of advice should be dishonoured ; which would 
have a tendency to injure the credit of the draw^. 

CHAP. III. 

or EVDOHStKG, 



EVERY bill drawn payable to order is transferra])Ie 
by endorsement ; and on transferring it, the payee^ 
<$t party to whose order it is made payable, must 
endorse it, which is ordering the payment to be made 
to another : this, he or any other endorser may do 
either in blank or specially. But when a bill is spe- 
cialty endorsed, the special endorsee must, it he 
transfer it, endorse it immediately after the special 
endorsement. 

If the payee and every special endorsee da 
'not eiidorse a bijl; in case of traasfeirence by 

F f 
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them, it leads to a presumption that they have not 
assigned their property in it, but that it has been 
iUegally or impjoperly obtained fromtheiti. Indeed, 
to guard, as far as possible, against its being negoti- 
ated by those into whose hands a bill might impro- 
perly fall, is the intention and use of a special en- 
dorsement. 

Every special endorser should insert in his en« 
•dorsement, the words " or order ;'*'* otherwise it 
might be alleged that the endorsee has no authority 
to transfer the bill ; and that by the omission of those 
-nvords, its farther circulation is restrained* 

It is customary for every person that becomes 
^possessed of a bill drawn payable to order, to endorse 
it on ^ansferrence ; and indeed he ought so to do, 
otherwise it is said he ceases to be a party to it* But 
it is not absolutely requisite that the transferrence of 
these bills be by endorsement, except with respect to 
the payee and Special epdorsees, from whom, if trans- 
ferred, it must be by endorsement, as before mentioned. 
Every endorser of a bill, as well as the drawer, 
is answerable for its value to any succeding endorser 
. or possessor, if the bill, on being duly presented, be dis- 
honoured by the drawee, and if regular notice thereof 
be given to the parties so answerable ; (as described ia 
Chap. IX ;) an endorsement being, in effect, a promise 
to pay, if the bill be duly pi^Qsented, and if the party 
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on whom it is drawn J refuse to accept or pay it ; and 
each endorser has his remedy against all or any of the 
preceding endorsers sis well as against the drawer. 

Bills whidh are payable to bearer ^ are transfer- 
rable by delivery, without endorsement; yet they 
may be endorsed if any person refuse to take them 
by reason that he has not sufficient knowledge of the 
parties therein concerned, or if he have any doiibts re- 
specting them. And eddorsements on these bills are 
equally as binding as those o» bills payable to order\ 
provided the bilfe be^duly presented for payment, and 
immediate notice of the refusal of the same, be givea 
to the panics by whom they are endorsed. 

When bills are kept too long iu a state of «frcui 
lation at a distance from the pliice M'here they are pay- 
able, they are frequentU endorsed after ^ey become 
due; and. to the validity of such endarsement§. there 
seems to be no objection. The endorser in this case 
renders himself aqswera^ble, though the presenting 
for payment will h^, after the biilJs di|e. 

When the drawer happens not to have accurate-^ 
]y spelled or written the name of the payee, it is a. 
common prkctice for the payee to write his name ib. 
the same way when he endorses the bill, to prevent 
the succeeding parties from supposing that he is not 
the real payee. A'^hougb the validity of endorsingf 
iftsuoh manner does not appear to have been disputed^ 
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yet it is better that th^ drawer should always be care* 
fill to write truly the naaae of the payee, as was 
pointed out^ io the preceding cfaapt^.^^The same 
practice and obsenration equally ^pphf to iuaecura-* 
cies in writing the names of special endorsees. 

Bills of ej^change have often been endcnrsed widi 
iictitioas names ; but this practice is es^tremely dan* 
gerous, and ought, on no aecpont, to be adapted^ 
lis it has to ^veral persons proved fatal. It is gene* 
irally done with an intent to give false credit to 
the instrument ; and in such case it is, at least, a 
fraud ; though it is said to be now looked upon asal* . 
most a settted point, that it amounts to,/orgcry wUh 
finti^^^^ defraud* 

Fofvt^ method of eudormng either in Masok oc 
specially, s^^Chap, J, Sect, I, 

CHAR IV. 

OF RECEIVING. 



j^S no person is legally obliged to take UHidi of Oi* 
change, the receiving of them being entirely optional^ 
every one ought,for his own convenience and safely, to 
Hai^e none but such a^ appe^ to be free fromirregi:ri»v 
yity or defeat; and (b^efof«| fa& tbtfr^gi^iy^s^ftblUj 
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«iigiit to dbservte, that it i% drawn upon paper duly 
stamped ; tbat itismadefMi}rable to order, or to bearer^ 
chat the figures md trtords expressing the sum agte^ i 
diat **foaltie rectrvenT* is inserted; and, in short, that 
there is no error, obscurity or omission in any part 
6f it. tf it is payable to crder and is endorsed^ he 
ought to s^e that the first endorsement agrees with 
^ the name of the payee, mentioned in the biU ; if bpe- 
ctally endorsed, Uiat each special endorsement is sue-* 
needed by the name of each respective spetial en- 
dorsee ; if payable after ddie, that it is not past due, 
and that there is sufficient time to send it to be pre* 
sented for payment on the day of its becoming du 

If the receiver is not the payee, he should, pro- 
vided the bill is drawn payable to order, request the 
party of whom be receives it, to endorse it^. that his 
claim upon such party, for the value, may be sub-" 
stantiated, should the bill be dishonoured. He ought 
also to have confidence in the responsibility of the 
person frota Wham he recei ^^ it, or in tfomt one, at 
kast, of the endoy$eni, if it has been endorsed ; or in 
the drawer ; as tbe person of whom he received it, tto 
preceding ctidorsevil, and the drawery are all, aft any 
oftbem, answerable to him fqr the amount, should 
tile biA be di^aour6tf^ as was fletioed in tbe ptecen 
£kg ebapter. 
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As there is a constant pecuniary intercourse be- 
tween the metropolis and all parts of the country, 
bills upon London are much more convenient than 
those upon any other place. Indeed, few people in 
the common course of business are willing to take 
country bills, as considerable difficulty and e^Lpcnse 
frequently attend the procuring of the payment of 
them : therefore, they who receive bills which are 
not drawn upon London, ought previously to con- 
sider, whether they have an opportunity to obtain pay- 
ment tberepf, without such difficulty and expense. 

CHAP. V. 

OF TRANSFERRING AND REMITTINQ. 



WHEN a biH, payable to order ^ is transferred or. 
paid from one person to another, he that transfers it 
ought to endorse it, and if he is the payee, or a spe- 
cial endorsee, he must endorse it, as mentioned ia 
Chap. IIL 

Bills whiph are drawn payable to bearer j are 
transferrable. bv delivery, without endor$einent| a& 
was noticed also in Chap. II(. 



Digitized by 



Google 



crtAp;v OF EXCHANGE. 259 

If a till, drawn payable to order ^ is to be re- 
mitted to a person at a distanpe,it is the safest way to 
endorse it specially, because in such case the next en- 
dorsement' mttst be that of the special endorsee. This 
is a very necessary precaution, to guard against an im- 
proper use being made of it by those into whose hands 
it might accidentally fall, ot by whom it might ille- 
gally be obtained. 

The holder of a bill which is nearly due, and 
which is payable at a different place from that where 
he resides, should, if he keeps an account witha bank- 
er, put it into his hands to be sent in time for pay- 
ment immediately on its becoming due; or he should 
trajismit it to some friend or correspondent for that 
purpose For if the presenting of it for payment be 
delayed beyond the time of its becoming due, the 
holder will lose his remedy against the endorsers and 
, drawer, should payment be refused by the drawee ; 
unless it should be the opinion of a jury, on bringing 
the matter before them, that the delay was occasion- 
ed by accident, illness, or by some other unavoida- 
l^le cause. 
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CHAP. VL 

OF PRESENTING FOR ACCEPTANCE. 



I^ILLS drawn payable after sight must be presentedl 
for acceptance ; but within what time they should be 
presented, naust depend on the particular circum- 
stances of each case. However, as the drawer may; 
^u^tain damage if they be kept a considerable length; 
pf time l?efore presentment,, and as the computing of 
tjie tiqaeat which they are pays^ble does DOtcommence- 
i*ntil the day aftei; they are apqepled, thej^ sbwld^, 
ifi a)l ca^es, he presented without dday. 

With Bespect to a. biU payable af^r daie, i^may. 
^pres^Qtod for acceptance; though it dbes not, in, 
aay ca$e a|^ar to be ixbsdutefy necessary : or it wwy* 
te k«pt untU it becomes doe, and theiii ptesented; 
fi>f payment,, without having been presented for ac- 
ceptance* 

But although it is not absoluieh/ necessary thal> 
bills payabje after date^ be presented for acceptance, 
yet it is both customary and proper to present them 
for that purpose ; the acceptance being an additional 
security to the holder, by rendering the accepter lia* 
We to the payment. Besides which, if agceptanw H 
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J?efiised, the holder may immediately recover the a- 
mount from a preceding party, without waiting till the 
bill becomes due^ 

Bills which are payable on demand^ or at sights 
are not to be presertteJd for acceptance* 

In order to present a bill for acceptance^ it is 
customary for the holder to carry or send it to th<^ 
drawee's usual place of residence, and to request ae* 
ceptance; where it is left until the w&it day, and then 
called for again ; as it appears, accordinj^ to the cus- 
tom of merchants^ that the drawee may claim twenty 
four hours to examine his books, and to consider 
wh(|her he will accept it or not. But previous to the 
leaving of it with the drawee, it is prudent to take ^ 
copy of it, or to make a minute of its principal con- 
tents, viz. the date; when payable; the sum; the 
drawer*s name \ the drawee's name ; and, if endorsed, 
the endorsers' names, or at least the name of the last 
endorser 

If the drawee's place ot residence be erroneously 
or not exactly described ; or if he have removed, but 
not to an unreasonable distance ; the holder is bouiicl 
to cmdeavour to find out his place of abode, and to 
snake presentment there. 

Gg 
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CHAP. VII. 



or ACCEITING* 



ITttE dfawee, or person upon whdA a bill fe draWtt, 
may accdpt it generally ail^ absolately, conditiori- 
ally, or with sofhe qualification, cfr tie may refuse t6 
accept if i but he cannot accept it conditionally o^ 
in a qualified mariner, without the holder's conseAft. 

A general or absolute acceptance Is an ackndw-- 
ledgment or promise by ibe drawee, to pay thk 
anioiint when the bill becomes dUe. And if ihe bifl 
be payable after date^ the acceptance is usually per- 
formed by the drawee*s writing upon iii, the word, 
^* accepted,** arid his name : though a single worrf, 
without the name of the drawee, will amount to ah 
acceptance : us, *^ Accepted," ^^ Seen," or an agree- 
ment, or promise to accept by letter or other coll^ 
teral writing ; or even verbally without any writing. 
But although a verbal acceptance is good against the 
accepter ; yet, in order t© charge the endorsers or 
the drawer with interest and costs, in case the bill 
should not be paid^ the acceptance must be in wri* 
ting. 
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4 conditional pr quajified acceptance n^ay de-. 
pend on spoie coritipgeqt circumstance ; or it ms^y 
differ from the teiipiir of the hjll, either in the time, 
the auvciy the place, or the modp of payment ; and 
it is made as for a g^er^l or absolute acceptance, 
wilh the addition of such contingency^ or difference. 
But in what way soever a bill i? accepted, the ac- 
cepter is bound to fulfil his engagei^aent accordingly j^^ 
and in default therepf, may be proceeded ^g^iqst by 
the holder, by any endorser, or by tjip 4rawer, t(^ 
coerce the performance of his undertaking. Though 
an acceptance is commonly writ^pn at the bottom of , 
the bill, yet it may h»e wri^tei) gn ^ny Qiher part of 
it. 

When a bill is payable qftei; sights %he ac- 
ceptance must be dated ; th^jt ijj, the day of the month 
on which the bill is ^cjcepted m^st be annexed to the 
accepti^nce ; ^^ the calculation of the time at which 
it is payable, cpmmences the day fQllowing : and i|n-^ 
less the acceptance be dated, it will nqt appear upoii 
the face of the bill when it will become due^ 

If the holder agree to t^tke an acceptance diflfer-. 
ing from the tenour of the bill, as for instance, — if it 
be for a less sum than the bill is drawn for, he must^ 
in order to recover the remainder, give immediate 
notice thereof to the party of whom he intends to re-e 
cover such remainder, (which may be any preceding^ 
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endorser or the drawer,) in like manner and withia 
the same time, as when acceptance is refused ; as 
mentioned in chap. IX; otherwise he has no remedy 
against any one but the accepter, and against him 
according to the acceptance only, 

A bill which is drawn on two or more, who are 
not joint partners in trade, must be accepted by them 
Severally ; otherwise the person only who accepts, 
will be bound ; but if they be joint partners, the ac- 
qeptance of one of them wiil be binding on the whole. 
An acceptance by a clerk or servant, in the 
flame of his principal or employer, provided he is 
duly authorized or has been in the habit of accept-, 
ing his employer's bills, will be binding upon suct^ 
principal or employer. 

When a bill is accepted, the accepter, endorsers^, 
and drawer, are all, or any of them, answerable to. 
the holder for the amount; yet payment must first b6 
duly demanded of the accepter ; and if refused, such 
demand and refusal must be proved, in order to re- 
cover of an endorser or the drawer. But the endor- 
fiers and drawer are not answerable, in general, unless 
payment of a bill be demanded immediately on its ber 
coming due: though, with respect to the accepter 
the case is different ; as, after accejjtance, he is absor 
lately bound to the payment^ whether the bill be pr€k 
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sented on it^ becoming due, or at any time after- 
wards. 

After bills have been accepted, they may be en- 
dorsed and transferred until they become due, in the 
same manner as before acceptance. 

The drawee, previous to accepting a bill, 
should see that it is stamped with a proper stamp, or 
at least that there is some stamp upon it which he 
believes to be the proper one : and if it be not so 
stamped, he ought to refuse the accepting of it. 

After a bill is accepted, the acceptance cannot 
be annulled, even though the bill should net have 
been delivered back to the person who presented it ; 
or although none of the parties besides the accepter, 
should have any knowledge of its being accepted. 

It is said that when a bill which is left for acceptance 
happens to be mislaid or lost, the drawee should, in 
lieu thereof, if he intended to accept it, give a pro- 
missory note for the amount, pavable to the holder of 
the bill or his ordor, at the time the bill became paya- 
ble i which note is m all respects to be considered as the 
original bill, and as such is good against all the parties. 
-r-But it should seeiHy from what is mentioned in the 
isecond paragraph of this chapter, that a collateral ac-^ 
ceptance in writing will, in such case, answer the same 
purpose as a promissory note. 
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CHAP. VIII. 

OF ACCEPTING SUpTd PROTEST. 



WHE^N ^ bUI i)as been 4i»bo(ipur^d by the drawee, 
and ba9 gone throiigh a fimnber of hands by endorse* 
ment, the cp^toipfiry Wfld^ ofi^eturning it is fTequent-- 
ly attended with considerable trouble apd expense, 
and has soip^ti^es a t^n^l^noy to injure the credit 
of the drawer or eodors^ers. Therefore, when a 
bill has been protested for nqnacceptance, a friend 
of the drawer or of any endorser, who happens to bear 
of it, mfiy , provided he is deemed safe, accept it 
either for the hopour of the di^wer or of any endor^^ 
ser, without his order or knowledge ; and for which, 
the person for whose honour it is thus accepted is 
obliged tp indenonily bim- This is called an ac- 
ceptance supra pro(€st: and in order to the perform* 
ance thereof, it is laid that- the person who accepts 
the bill must, with witnesses, appear before a notary 
public, and there decide tti^t be accepts such pro- 
tested bill for honour of the dniwer, or of any parti* 
eular endorser, and that he will pay the same when 
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due. He must then write upon it to this effect: ^^ Ac- 
cepted supra protest in honour of A. B.'' and sub- 
scribe his name. He should also, without dplay, 
send the protest and information of the acceptance, 
to the person for witose honour it is acbepted. 

An acceptance supra protest, in honour of the 
drawer, will as effectually render the accepter an- 
swerable to all the endorsers, as well as to the holder, 
as if he were the drawee and accepted in his owa 
right; and if it be in honour of an endorser, it will 
equally bind him to all subsequent endorsers and the 
holder. 

If the acceptance be for honour of the drawer, 
the accepter has his remedy against the drawer, for 
the amount ; if for honour of an endorser^ he may re- 
cover against such, or any preceding endorser, or the 
drawer* But unless the bill be duly protested for 
nonacceptance, the accepter supra protest can have 
no remedy against either drawer or endorser* 

For the method of procuring the protest, see 
«hap. XIV. 
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CHAP. IX. 



OF REFUSING TO ACCEPT, 



IF the drawee or his place of residence cannot b^ 
foand ; or if he has removed to an unreasonahle dis- 
tance ; 4t amounts to the same as if he had actuaiJjr 
refused to accept the bill ; and the holder must pro- 
ceed accordingly. 

When a bill is presented for acceptance, as .de- 
scribed in chap. VI. the holder is entitled to expect 
a general, absolute, unconditional and unqualified ac- 
ceptance in writing, by the drawee, or by soihe per- 
son, duly authorized, on his behalf j and may reject 
any other if offered. 

On refusal or neglect of such genera! acceptance, 
the holder must give notice thereof, to the party to 
whom he intends lo return the bill for the purpose of 
recovering the amount. This party mav be any pre- 
ceding endorser or the drawer ; though it is most 
common to return the bill to the next preceding en^ 
dorser, if it be endorsed. And, to er able the endor- 
sers to recover the value, every endorser who receivp 
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the notice must, in like manner, repeat it to a pre- 
ceding party until it reaches the drawer. 

With respect to the time within which notice must 
be given of nonacceptance^ as above ; it seems, that if 
the party to whom the notice is to be given reside 
in the same place with him who gives the notice, it 
must be on the next day at farthest ; and if at a dis« 
tanc», by the first post after the drawee's refusal of 
acceptance, or the receipt ot advice thereof by an 
endorser. This may be considered as the general 
rule, and ought to be adhered to : yet reasonable de- 
lays may be permitted on account of illness, accident^ 
or other unavoidable or necessary cause. But when de- 
lays have taken place, it is always left to a jury, in case 
of litigation, to determine whether they were reason- 
able or otherwise, according to the particular cir« 
eumstances attending them. 

If a bill be refused acceptance, and any of th^ 
jl^artie's neglect or delay giving notice thereof as above 
stated, it appears they cannot recover the amount 
from those who would otherwise lie answerable for th^ 
same; unless it should be the opinion of a jury, that 
the cause thereof was unavoidable er necessary, a$ 
before intimated. 

The notice of nonacceptance may be sent by the 
^ost ; but if there be no regular post^ then by the cus» 
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ternary mode of conveyance ; and the notice so sent 
ygrHl be sufficient, even though the letter should mis- 
^carry. 

Although on refusal of acceptance, the holder 
Tiiay return the bill at the time he gives the notice, 
yet it is neither necessary nor customary so to do ; 
but the common practice is, to keep the bill until it 
beeomes due, and th«n to present it for pay«i|ent. 

The amount of a hill which has been refused ac- 
ceptance, is immediately recoverable by any holder^ 
from any of the preceding parties, although the biU 
may not be due. 

In order to recover interest and expenses from 
the preceding parties, on a bill which is refused ac- 
ceptance, it must possess certain qualities, and must 
be protested: those qualities, together with the 
xnode of obtaining the protest, are mentioned in chap- 
ter XIV. 

When a bill which has been left for acceptance 
happens to be lost, if the drawee decline giving his 
promissory note in lieu thereof, as mentioned in page 
2^5 y it is said, the party who presented it should 
IpiroQeed as if acceptance were absolutely refused. 



Digitized by VjOOQ IC 



^AP. X. OF EXCHANGE, 471 

CHAP. X. 

OF BECOMING DUE. 

WHEN a bill is drawn payable at a certain number 
of days after date, the day on which it is dated is not 
included in the time ; but the reckoning commences 
with the day following, and is continued progres- 
sively until the number of days be completed ; on the 
last of which the bill is said to become payable. Bui 
when bills are payable at any number of days, weeks^ 
or months, after date or after sights three days are 
allowed for the payment of them by the drawee, 
Avhich are called DAYS OF GRACE: These three 
days, being usually claimed by the drawee, are tO 
be added to the time at which the biU is drawn pay- 
able, and on the last of them, when added to such 
time, the bill is absolutely due, and not sooner ; for 
instance: If a bill be dated January Jst, payable four- 
teen days after date, it becomes due on the 1 8 th. 

When a bill is drawn payable at one or more 
ioeeks after date, the weeks may be reduced intodayv, 
counting seven to the week ; an4 the time may be 
computed as for days. 

If drawn at one or more rmnths after date, the 
bill becomes payable on the same day of the month 
z& that of its date, wkhout regard to th^ number ot 
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days ; the calendar months being adopted, and not 
the lunar ; to which the three days of grace must 
also be added; for example: a bill dated Janury 1st, 
)>ayable two months after date, will be due on the 
4th of March. 

When abiU is dated the 29th, 30th, or 31st of 
&oy month, and drawn payable at one or more 
months after date } if the month in which it becomes 
payable, does not contain so many days, that is, 29, 
30, or 31, according to the date of the hill, it will 
. become payable on the last day of such month ; as in 
the following eases; A bill dated December the 30tb^ 
pa}*able two months after date^ will become payable 
on the 28th of February, (or the 29th if leap year,) 
«nd due on the 3rd of March ; and,<r*if dated the 3 Ist 
i)l May, drawn at ane month after date, it will be 
payable on the 30th of June and due the 3rd of July. 

If a bill is drawn payable after sight, the drawee 
-writes upon it the date when he accepts it ; and the 
time when it will become due is calculated from that 
period, exactly in the same m^mner as from the dale 
of bills payable qfier duOe. 

If the last of the days of grace happen to be 
Sunday, or a great Holiday, tiie bill becomes due oft 
lim day preceding. 

On Bank of Eogland promissory notes paynblq 
4/«er ^A// caUed Smk F^t BiUsi and on post hilb 



Digitized by 



Google 



CHAP. «. ©F EXCHANGE. rti 

of the like description, sometimes isaued by tbeLoa* 
don bankers, the days of grace are not required ; w 
that they are to be considered a^^ becoming due oa 
the last day of the time at which they are drawn pay.* 
able, exclusive of the days of grace ; a3 in this in- 
stance : A bank post bill, payable at seven days* sights . 
{that is, seven days after sight,) will be due and p^id 
en the seventh day after the date of the acceptance. 

Bills payable m demand^ or at sight, are ^(^ 
entitled to the days of grace^ but are due the day oil 
which they are drawn. 

CHAP. XI. 

OF PRESENTING FOR PAYMENT. 



THE three days of grace being generally claimed by 
the drawee of bills made payable after date or qfier 
sight J it is the ccunmon practice to present such biU; 
for payment on the last of those days^ and oot aoon^; 
except Bank of Eoghvnd and London Bankers* fo^ 
hUs, payable after sights oa which the ^y» of graico 
are not claimed. In short, ail bills which 4(re.{)ayr 
>ble (^ter date or 4ift^r sights ahpuld be pi^ratfsd im 
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payment on the day on which they become due^ as cal- 
culated in the preceding chapter : and if that day 
happen to be Sunday, or a great Holiday, they are to 
be presented on the day preceding. 

If the presenting of bills of the above description, 
be unnecessarily delayed beyond the day of their 
becoming due, the holder has no remedy against the 
endorsers or the drawer, should payment be refused by 
the drawee. Therefore, 'the holder should always 
take care that they be (Presented as soon as due. 

But it is said, a delay in not presenting a bill at 
the time it becomes due, may be excused by illness, 
by accident, by its having been kept in a constant 
state of circulation at a distance from the place where 
it is payable, or by other necessary or sufficient cause : 
though, in such case, it must always be left to a jury 
to determine whether the delay has been proper or 
otherwise. 

The exact time within which bills that are drawn 
and issued at a considerable distance from the resi-^ 
dence of the drawee, payable on demand or at siff/if^ 
should be presented for payment, does not appear ^o 
have been determined with certainty ; though it 
should seem, from what has been decided respecting 
e/iecks or orders on demand, upon bankers, that there 
should be no delay in presenting them : for it may be 
presumed that the drawer of a bill of this description, 
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does not intend to give credit to the drawee beyond 
the time necessary for presenting ;it. 

According to the custom of merchants and others 
of the city of London, cheeks or orders drawn at that 
place, upon bankers residing there, payable on de^ 
xnand, ought to be presented for payment on the day 
they are received from the drawer,, if there be tim^ 
for that purpose within the hours in which busineai^ 
is. usually transacted ; and if there be not sufficient 
time that day, they should be presented thnext 
Inorning* It was asserted by Lord Mansfield, that 
twenty four hours was the usual time allowed for the 
presenting of such checks^ But on referring this mat*' 
ter to the de^mination of a jury, it has been re- 
peatedly decided, that when demand of payment warf' 
unnecessarily deferred to the next day, although 
twenty four hours had not elapsed, the holder coulll 
not recover of the drawer. 

It is said that a bill maybe presented at any time 
ef the day, within the hoars in which busin«s is usu« 
ally transacted at the place where the party resides, 
to whom it is to be presented. ..>>'. 

In order to present a biHA)r payment, the hold- 
er, or person who is in possession of it on the day^ 
of its becoming due, iiiust carry or send it to the 
place at which it is made payable ^ or if no par« 
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ticaUtr place be mentinoned, to the drawee's tisuql 
place of abode, and there demand payment. 

If the drawee^s residence be mentioned in the^ 
bill, and it appear upon enquiry that he has re- 
Ihoved y the holder is bound to endeavour to find 
Cnt to what place he has removed ; and, if the same 
be not at an unreasonable distance, to make present- 
ment and demand of payment there. 

Slioufd the drawee, after acceptance, die before 
the bill becomes doe, it must be presented to his ex- 
tutors or administrators, ifeither be appointed ; and 
the payment must be demanded of them : or if he is 
become bankrupt, or insolvent, presentment and de- 
"tiaand should, nevertheless, be made; as payment 
may possibly be obtained through the medium of 
fiends, or by some qther means. 

Though the drawee may have refused to give hi* 
promissory note in place of a bill which, on bein; 
left for acceptance, wb4 lost; yet the party who 
presented such bill for acceptance should, if he bas^ 
dot received the value if oman endorser or the drawer, 
demand payment of the drawee, at the time the bill 
^ould have become due, in the same manner as if he 
were iictually in possesMon of the bill and pre^ente^ 
it Jor paymeat^ 
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CHAP. XII. 

OF PAYIKG* 



THE drawee of a biU payable aftet date of ^gfat^ 
ought not to pay theWII before the dayof i<k bec6m-« 
ing payable i because^ until that time the drawer has 
a right to countermand it ; and if a oounterinciiid be) 
received by the drawee, and hei has pstid the biO 
before it became payable, tbe drawer, is : not ati* 
swerable to him for the same. Be^des, if payment 
could be procured from the drawee preWotts to the hiW^ 
becoming payable, it Would not only be depriving 
the drawer of his right to' pay tbe bill himfielf, if he- 
chose; but it would also bean encouragement to 
villainy ; as those persons into whose hands such bitl^- 
might improperly fall, would, in that ease, generally 
have a much better opportunity of obtaining pay- 
ment undetected, thari they can have when the pay- 
ment is not made until the regular period. 

On presentment of a bill for payment^ as men- 
tioned in the last chapter, if it has bten accepted ge« 
nerally, or if it has not been accepted, the full a- 
mount thereof is to be paid in cash or bank notes ; and 

the holder may refuse to receive the value' iii ^ny 

li 
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other way, if ofFered. Should it have been accepted 
payable in bills, goods, or in any other manner than 
generally, the payment may ^be made agreeaUy t& 
the acceptance. 

When bills are drawn upon banking hcHises ia 

t/)ndon, the value is, on premutation for payment^ 

Jttitnediately given in bank notes or cash. Bift as; 

moot of the merchants and priocipal tradesmen there, 

keep cash at a banking house, it is customary with 

them to give. checks or orders oa their bankers, foe 

the amodttt of the bills drawn upon them. The per-« 

cioawho. receives, such cheeky instantly writes upon 

the bill a short acknowledgment of the receipt of it& 

-ccmtents, (foi? which na stamp is required,) and leaves 

tiie bill with the drawee, whp cancels it. The check 

^s, the same: day, carried to the banker, who imme- 

difitely pays to the holder its value in bank notes or 

«8lsh. . 

Although it is customary for the holder to give 
up the bill, immediately, on the receipt of a check 
x>n a. banking house, yet he is not obliged so to do ; 
but if he suspect that the drawee, or accepter, has 
not sufficient effects or credit, at the banker's to an- 
swer the payment ; or, if he be doubtful of the bank- 
er's stability, he may revise giving lip the bill until 
be receives the amount in bank notes or cash. For, 
if the holder have any such suspicions or doubts, it 
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will be highly impolitic to give up the bill, with per- 
haps the names of several responsible persons upon it^ 
for the single security of the drawer of the check. 

Previous to, the p^ymeiit of d'bil], the drawee 
oiight to observe that it is di|Iy stamped ; as was ng* 
ticedin page 265 with respect to accepting. 



CHAP. XIIL 



«T REFUSING PAYMENT4 



THE payment of a bill U to b^ considered ^s refused 
under any of the following circumstances. — When it 
has been presented and the payment demanded, as 
described in chapter XI, if the drawee or accepter, 
on such preseptment or demjind9 refuse to pay it; 
or if he wish to procrastinate the payment, by mak- 
ing excuses or promises ; or if he cjinnot be found^ 
or be gone from home without havinj^ left spme per- 
son to pay in his absence; or if his place of residence 
be mentioned in the bill, and it appear upon enquiry 
that he has removed to an unreasonable distance or to 
jan unknown place ; or if he has accepted the bill pay- 
aWe at » diflferent place from ^bjit where be reside^i 
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and payment.be not m-dde at such place ; or if he be 
dead and his executors or administrators refuse to pay, 
or if no one do pay in lieu of them : — ^in any of these 
cases the bill is to be looked upon as dishonoured by 
nonpayment. 

If payment be offered in any other way than ip 
cash or bank notes ; or if the bill is accepted with 
any condition or qualification, and payment be not 
made conformable to such acceptance, the bill may 
likewise he considered as dishonoured. 

On demand of payment of the amount of a bill 
which, on being left for acceptance, was lost ; if pay-- 
ment be refused^ the bill is to be considered as dis«> 
honoured the same as if it were actually presented. 

On nenpayment of a bill, in any of the fore-i 
Qientioned cases, notice thereof must be given to the 
like parties, and within the same time, as an refusal 
of acceptance, described in chapter IX j and any of 
the parties neglecting to give such notice, cannot re« 
cover the amount of the bill from those who would^ 
otherwise, be accountable for the same. 

When notice of nonpayment is given, it is cus-. 
tomary to return the bill at the time of sending the 
notice I and the party receiving tbe bill must inune-i 
diately repay the amount, or else an action may ia-i 
ftontiy be brpogfat for the recovery therecf. 
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In order to enable the holder, and endorsers if 
any, to recover interest and expenses, in case of nan- 
payment, an inland bill must possess certain re- 
quisites, and must be protested Those requisites, 
and the manner of proceeding with respect to the pro- 
test, are mentioned in the ensuing chapter. 



CHAP. XIV. 



OF KOTINO AND ]IROTE$TING« 



WHEN an inland bill, drawn payable qfttt iaie^ for 
twenti/ pounds or upwards, and expressing value re^ 
wverf, ia- presented for acceptance or payment, and 
the same is refused 5 in order to recover interest and 
expenses from the preceding, parties, to whona it may 
be returned, it must be protested. But although 
this is absolutely esseruial to the recovering of iu<* 
terest and expenses by law, yet it is not necessary^ 
unless any of the parties i;efuse to pay the same ; for 
noting is sufficient in the first place ^ aud the pro^ 
test is afterwards, made when required. 

On the refusal of acceptd^nce of an inlajEid bill 
possessing the qualities abov^ described^ it; may io^ 
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mediately be noted and returned ; or it may be kept 
until it becomes due and then presented for payment^ 
without having been noted for nonacceptance ; which 
latter mode is commonly practised : but in either 
case it is absolutely necessary, on the refusal of ac- 
ceptance, to give immediate notice thereof to the 
preceding parties, as specified in chap. IX. 

On the refusal of payment of a bill of the above 
description, it should be immediately noted, and the 
like notice of nonpayment should also be given ; with 
which it is custOBiary to return the bill; - 

Although, it is, in general, necessary that the 
amount of a bill be^wenty pounds or upwards, in or- 
der to recover expenses ; yet if the amount be Jhe 
pounds or upwards,expenses are,incase oi nonpayment^ 
recoverable thereon by protest, provided it is drawn 
payable after date, for value received^ and has also 
been accepted in writing. And therefore, on the re- 
fusal of payment of such a bill, it should be noted ; 
and the like nleasures should also be adopted with, 
respect to the notice, as for bills of twenty pounds 
TOr upwards. ' 

' In order to note a bill, either for nonacceptance 
dr nonpayment, it should, the day on which accept- 
ance or payment is refii^ed, be put into the hands of 
a Notary Public, who must, himself, immediately 
^Hresent it again, and demand acceptance or paymeriit« 
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The acceptance or payment being refused, the notary 
writes upon the bill, or upon a scrap of paper attach- 
ed to it, the initials of his name, the month, day and 
year, with his charge, thus: " A. B. January 5, 1309, 
is. 6d.'' This is called NOTING ; and is only a pre-' 
liminary step towards mAing tbp prote^t^ should 
that be necessary. Before the notary delivers l>ack 
the bill to his employer, he enters an es3act. co}jy 
of it in his book, and makes a memorandum of the. 
time when he presented it, and the answer. h^r^cei¥'* 
ed ; from which he afterward^ makje$ the/ protest^ 
when applied to for that purpose. ' . -- - 

When an inland bill is noted, it carries with it, 
in most cases, the authority of a protest ; at least it 
shows the parties concerned, that a pirotest can be had 
if necessary ; and that therefore they are answerable 
for interest, and reasonable expenses attending the re.* 
turn of the bill. 

The protest, when required, should be made by 
a notary, as already intimated ; who, being a pub- 
lic officer, gives undisputed authority to the instru- 
ment every where. But in case a Notary Public can- 
not be procured, it may be made by any other sub- 
stantial person of the city, town or place ; the ac- 
ceptance or payment being first demanded by such 
person in the presence of two or more credible' wit- 
o.es>ses, and refused. The protest ij^ to be made and 
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tirrirten under a fair copy of the bill, with the accept- 
ance and endorseaients if any, and the answer received 
by the party that makes the protest ; and it is usually 
to the fpllowing effect t 



^^ Know all incHy thatl^ -'-' ^' » on the < 



4(ry'of*^'^^Li^^'at the usual place of abode of the said 
< ^ - ' ' ' y^Aate demanded pccynient of the bi/l, of which 
the above is a copy ^ which the said '■ reused to 
pty-; f^here/ore, I the said-^ — = — do herebi/ protest the 
taid bilL , Dated at this — day of 



The amount of an Inland bill which is dishonour* 
ed is, without a protest, immediately recoverable 
frop the parties answerable, provided due notice be 
given them, of the i^efusal of acceptance or payment; 
the protest being necessary for the recovering of inte* 
forest and expenses only, as already mentioned. And 
unless a bill be drawn for twenty pounds or upwards, 
(or iox five pounds or upwards, if it be accepted in 
writing J payable after date^ and valu^ received be 
therein expressed, a protest will avail nothing, and 
interest and expenses are not recoverable thereon : 
but notwithstanding, few persons object to allow rea* 
sonable expenses, merely becuuse any of these qudli* 
ties may be wanting in order to coerce the payment 
thereof by law. 
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The intei^est recoverable by virtue of a prote^t^ 
is after the rate of five per cent, per annunij on the 
amount of the bill, from the day on which payment 
ought to nave been made : and the expenses com- 
prise all other necessary and reasonable incidents ; 
such as the customary allowance for noting and pro- 
testing, postages, and other moderate charges that 
are not of an usurious nature. And every preceding 
party to whom a bill is duly returned, noted or pro- 
tested, on which protest maybe made, is liable to 
the payment of such interest and expenses, in addi- 
tion to the .principal sum : but before the same can 
be recovered b^ law^ a re^rolar, protect must be pro- 
cured, as signified in page 281* 

The Notary's charge for noting a bill w^ithio the 
ancient walls of the city of London, is one shilling, 
and sixpence ; without the city, two shillings and six- 
pence ; in the extremities oi the town, three shillings 
and sixpence; and beyond the pavement an additional 
charge in proportion to the distance* — For protes- 
ting a bill within thecity, (including the noting,} five 
shillings and sixpence, besides the stamp duty, which 
varies according to the sum ; and in other parts of 
the town^ an additional charge according to the diB« 
tance. 
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JProtesttng for better security is said to be as follows* 

After a bill has been accepted, if the accepter 
abscond previous to its becoming due ; or if it be 
publicly reported that he is insolvent, or has failed in 
Bis credit, the holder of the bill may demand of him 
better security ; and in default of the same being 
given, he may cause it to be protested : he must im- 
:piedialely send the protest, or notice thereof, to a 
preceding endorser, or the drawer ; and when the 
bill becomes due, if not regularly paid, he may cause 
it to be prqtested for nonpayment* 

%* The above is stated by most of the writers 
4)n the laws of bills of exchange, to be accordino; to . 
the custom of merchants ; but the author does not 
Vouch for its authenticity, as he has never known a 
single instanceof protesting under such circumstances. 
At any rate, though it may be lawful; it is very rare* 
Jy, if ever, resorted to, 
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FOREIGN BILLS OF EXCHANGE. 



CHAP. XV. 



WITH respect to foreign bills of exchange, it is not 
intended here to enter into a description of the par- 
ticular customs of difibi^nt nations relatinor thereto, 
or to state the methods of negotiating them in foreign 
countries ; as it would be extremely difficult to pro- 
cure the necessary information for that purpose, with 
any tolerable degree of certainty : but what is meant in 
this pkce, is to shew, very briefly and generally^ 
wherein- they principaUy differ from inland bills, as 
relating chiefly to their immediate connexion with 
this country. 

Foreign bills may differ from inland bills in the 
following particulars : Firsts in the manner of ex- 
pressing the time at which they are payable : — Second^ 
h/f in the days pf grace: — Thirdly ^ in the time of 
their becoming due where different styles are observ- 
ed in the two countries r—ZlnirMZy, in drawing in, 
sets, or different bills for the same sum '.-^Fifthly:, in 
the necessity of protesting ; the qualities requisite to 
entitle them to the benefit of a protest; and in the 
fiaanner of proceeding relative to the protest. 

I. Instead of months, weeks or days, at which 
inlaod bills are drawn payable, the t&cm Usance is^ 
iir«<|uently adopted, both by other nations drawing: 
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upon England, and by England upon other nations. 
The length of time denoted by Usance^ (that is, usage,) 
varies according to the custom of different countries ; 
for instance: Usance between England and Germany, 

is onei calendar month after date : Between Eng* 

land and Spain, two calendar months after date: — -» 
Between England and Italy, three months after date. 
Two usances are double the respective times; and half 
usance, half of those times, except where the usance 
is one month, in which case, half usance is fifteen days, 
notwithstanding the inequality of months. 

II. The days of grace allowed on foreign bills, 
beyond the time at which tljey are pjiyable, also vary 
in different nations. 

On foreign bills drawn upon England j three days 
are allowed, being the same s^ on Inland Bills. . But 
on tho^e upon other countries, the time varies accord-* 
ing to thecustooi of each country 5 being usually from 
three to about fourteen days, and ii^ some places longer, 

III, When a bill is drawn payable after daU^ upoa 
a place using a difiereiit calendar or style from that 
observed where the bill is drawn, the time must bo 
computed acpording to the style of the plac^ where 
it is drawn ; for example ; A bill drawn at Petersburgfa^ 
where the old style is in use, iipqn London, where 
the new style is adopted, datedthe 1 ithof April, p^y^ 
able one month after date, becoipes due, with th^ three 
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days of grace, on the Rtfe of May, dd style, which it 
the 26th of May, new style ; and vice versa with res- 
pect to a biU drawn ill this country upon Pctersburgh. 

The time of payment of a bill drawn paya* 
ble after sights must be computed according to the 
style of the place where it is payable. 

The calendars, or styles, by which time is com- 
puted, are the Julian or old style, and the Gregorian 
or new style: the farmer of which is at present, 
twelve days behind the lattar ; so that the first day of 
the month, old style, is the thirteenth, new style. 

Most, if not all, of the countries with which Eng- 
land has any considerable intercourse, have now a- 
dopted the new style ; except the Rus^an dominions, 
where the old style is still contiaued. 

IV. As there are greater risks in the transmitting 
6f foreign than inland bills, the former are, to guard 
against accidents, generally drawn in sets: that is, two 
or three bills are drawn for the same sum, alike in 
all respects, with the exception only of their being 
distinguished as^r^/, second or third bills, and each 
excepting against the others, thus: ^^ Pay this first qf 
e:pchangey the second or third not being paid J*^ These 
bills are transmitted by different conveyances, and any 
one of them being paid, the others are of no efiisct. 

V. On the refusal eixhex oi acceptance or paymenC 
of a foreign bill, it ipust absoiutelj/ be protested 3 for 
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noting, as in the case of an inland biU, will not be 
sufficient. And it baa at different times been deter* 
mined, that where the holder caused a foreign bill to 
be only noted for nonacceptance, he oould no! recover 
the amount from a preceding party^ although it w as 
afterwards protested for nonpayment. 

With respect to an inland bill, the protest is ne* 
cessary to entitle the holder to receive interest and 
expenses only : whereas the protesting of a foreign 
bill is not only requisite to recover interest and ex-, 
penses, but also the principal sum. 

Inland bills, drawn payable after sights are not 
entitled to the benefit of a protest ; but all foreign billa 
whether payable after sight or a/ter date, mu$t, oa 
being dishonoured, be protested. 

When acceptance of a foreign l^ill is refused, the 
bill must, the same day, be protested ; and the protest 
must be returned to the preceding party by the first 
post ; which will oblige him to find security for the 
payment : the bill is not to be returned with the pron 
test, but should be kept till due« 

For nonpayment, the pro.test must immediately 
be made ; which, with the bill, must be returned byi 
the first post. 

The methods of proceeding with respect to fo» 
reign bills are, in other particulars, ge«||rally tha 
fiance as for inland bills. 
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PROMISSORY NOTES, 



CHAP. XVI. 
SECT. I. 



^EffCRIFTION OF A PPLOMISSORY NOTE, ANB ITjl 
ANALOGY TO A BILL OF EXCHANGE. 



A promissory note is a written promise or engage- 
ment, made, or entered into, by the drawer, for the 
payment of a sum therein mentioned, at an appoint- 
ed time, or on demand. It is sometimes made payable 
to a person therein named or his order ;. and some-* 
times to a party therein named or bearer, or to the 
bearer, without mentioning any name; and it is trans* 
ferrable in the same manner as a bill of exchange. 

The parties to a promissory note are similar to 
those concerned in a bill of exchange ;. and the me- 
thod of negotiating both is the same ; except that the 
^awer of a promissory note is also to be considered 
as the drawee ; that a promissory note is not to be 
jHTesented for acceptance ;. and that it requires no pro- 
testing. There is also this farther difference,— that 
promissory notes of a certain description, specified 
hereafter^'ftay be re-issued after payment. In otJier 
respects, biils 9f exchange and profloissory notes ar© . 



Digitized by 



Google 



292 PROMISSORY ^fOTES. cttAi*. xvi. 

alike, and subject to the same la^r^ and regulations* 
In shorty a promisjiory note is to be considered as a 
bill of. exchange which the drawer draws upon him- 
«elf, and accepts at the time of drawing. 

t SECT. n. 

A PROMISSORY MOTE, PAYABLE to order, after date. 

York, May 10, 180e, 

One month after date^ I promise to pay *to 
Mr. Thomas StUes or order, one hundred pounds, for 
%falue received. 

John North. 

Some tradesmen in the country are in the habit of 
drawing notes of this description, inMead of bills of 
exchange, for the purpose of making their payments ; 
in which case they are generally made payable in Lon- 
don. jSuch notes are sometimes more convenient to 
the drawer than bills ; for as they are n^er present- 
ed for acceptance, he has no need of either capital or 
credit with any person, on their account, until they 
become due. But although they may, ii^ some 
instances, be more accommodating to the drawer than 
bills, they are looked upon as inferior, bn sfccouflt 
of their not being capable of possessing (as bills may 
dt)) the additional security arising from the accep- 
tance of a distinct drawee : they are therefore by many 
j^rsons very properly discountenanced. ' 
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SECT. III. 

A PROMISSORY NOTE, PAYABLE to ieartf Oft defhandy AKD 

WHICH MAY BE RE-ISSUED AFTER PAYMENT AT THE 
PLACE WHERE IT WAS FIRST ISSUED. , 

Sheffield J June 4, ISOSi 

t promise to pay the hearer one Guinea^ 
on demand, valtie received. 

For John Fields Chas. Richy X Thos. Curtis^ 

^^ ^ ^ Charles Rich. 



' A PROMTsso R Y K OT E, -oj A Y A BIB* to Bearer on demand a X 

TWO DIFFERENT PLACES; AND WHICH MAY BE RE- 
* ISSUED AFTER PAYMENT AT EITHER PLACE. 

Nottingham^ Januarj^ 20, 180^^ 

. / promise to pay Mr, Charles Sdhy or 

hearer^ five guiTieaSj on demand^ her&s or at Messrs. 

Cox SC SimpsotCsf Rankers in London^ value received. 

Ff^J^rSiMm^ King X Atkin^ 

FtVEGUpmAS. Peter King. 

These notes, when they are made payable to 
hearer ondemand^ for a sum not exceeding two gui- 
neas, may be re-issued after payment as often as may 
be thought fit : and for sums above two guineas and 
iiot exceeding one hundred pounds^ for a limited 
time only. 

Of this species of notes theteareiri the kingdom^ 
constantly in circulation, very large quantities, to an 
immensei amount ; for, independently of those issued 
by the Bank of England, every private banker, or 
o^her person, has the privilege of circulating any 
titii^ber of tbeou 

t4l 
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Baob of England notes of this denomination are, 
to most intents and purposes^ considered bs cash ; an4 
the notes of country bankers, or of others, where the 
drawers of them are known and in credit, are gene- 
rally taken and transferred as ready money, without 
^y objection or difficulty. Indeed, this species bf 
paper currency may be said, chiefly, to supphr the 
place of cp^ih;. .for -which reason tb^j are usually, 
termed cash notes. 

PlioMissoRY notes payable .to order on'4&mand^ 
, though negotiable by endorsement^areseldom transfer-* 
, red, being generally given by the drawers to the pay- 
ees, as me^e evidences or acknowledgnaents of debts. 
/ They are rarely drawn but assecurities for money lent 
upon Interest; and in such <^||fle a promise of pay- 
ii^ent of inter^t is ^e<|uently introduced. 
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